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THE CHAIR’S NOTE

Dear CAMOC members, 

dŚŝƐ�ŝƐ�Ă�ƐƉĞĐŝĂů�ŝƐƐƵĞ�ŽĨ�ƚŚĞ���DK��DƵƐĞƵŵƐ�ŽĨ�
�ŝƟĞƐ�ZĞǀŝĞǁ͕�ŶŽƚ�ŽŶůǇ�ďĞĐĂƵƐĞ�ŝƚ�ŝƐ�ƚŚĞ�ĂŶŶƵĂů�ŝƐƐƵĞ�
ǁŝƚŚ�Ă�ƉƌŝŶƚĞĚ�ǀĞƌƐŝŽŶ͕�ďƵƚ�ĂůƐŽ�ĚƵĞ�ƚŽ�ŚĂǀŝŶŐ�ƌĞůĞǀĂŶƚ�
ŝŶĨŽƌŵĂƟŽŶ�ŽŶ�ƚŚĞ�ƚǁŽ�ŵĂũŽƌ�ĞǀĞŶƚƐ�ŽĨ�ƚŚĞ�ǇĞĂƌ�
ĨŽƌ�ƵƐ͗�ƚŚĞ�>ŝƐďŽŶ�tŽƌŬƐŚŽƉ�ƌĞƐƵůƚƐ͕�ĂŶĚ�ƚŚĞ�ĂŶŶƵĂů�
�ŽŶĨĞƌĞŶĐĞ�ƉƌŽŐƌĂŵŵĞ͘�

/Ŷ�ĂĚĚŝƟŽŶ�ƚŽ�ƚŚŝƐ�ŝƐƐƵĞ͕�ǁĞ�ƉƌĞƉĂƌĞĚ�Ă�ƐƉĞĐŝĂů�
ĞĚŝƟŽŶ�ŽĨ�ƚŚĞ�ZĞǀŝĞǁ�ŽŶ�:ĂƉĂŶĞƐĞ��ŝƚǇ�DƵƐĞƵŵƐ͕�ĂƐ�
Ă�ĐĞůĞďƌĂƟŽŶ�ŽĨ���DK��ϮϬϭϵ�ďĞŝŶŐ�ŚĞůĚ�ŝŶ�:ĂƉĂŶ͕�ƚŽ�
ďĞ�ĚŝƐƚƌŝďƵƚĞĚ�ƚŽ�ƚŚĞ�<ǇŽƚŽ�ĐŽŶĨĞƌĞŶĐĞ�ĚĞůĞŐĂƚĞƐ͘�dŚĞ�
ĚŽƐƐŝĞƌ�ŝŶĐůƵĚĞƐ�ĂƌƟĐůĞƐ�ǁƌŝƩĞŶ�ĂďŽƵƚ�ĐŝƚǇ�ŵƵƐĞƵŵƐ�
ĂŶĚ�ŽƚŚĞƌ�ŵƵŶŝĐŝƉĂů�ŝŶƐƟƚƵƟŽŶƐ�ŝŶ�:ĂƉĂŶ͕�ůŝŬĞ�ƚŚĞ�ĐŝƚǇ�
ŵƵƐĞƵŵƐ�ŽĨ�<ǇŽƚŽ͕�KƐĂŬĂ�ĂŶĚ�dŽŬǇŽ͕�ƌĞůĂƚĞĚ�ďŽƚŚ�
ƚŽ�ƚŚĞ�ĐŽŶĨĞƌĞŶĐĞ�ƉƌŽŐƌĂŵŵĞ�ĂŶĚ�ƚŚĞ���DK��ƉŽƐƚͲ
ĐŽŶĨĞƌĞŶĐĞ�ƚŽƵƌ͘ �

dŚĞ�ǁŽƌŬƐŚŽƉ�dŽǁĂƌĚƐ�Ă��ŝƚǇ�DƵƐĞƵŵ�tĂƚĐŚ�ǁĂƐ�ŚĞůĚ�
ŝŶ�>ŝƐďŽŶ͕�WŽƌƚƵŐĂů͕�ĚƵƌŝŶŐ�ƚǁŽ�ǀĞƌǇ�ďƵƐǇ�ĚĂǇƐ�ŝŶ�ĞĂƌůǇ�
DĂǇ͘�KŶĞ�ŽĨ�ƚŚĞ�ŝŶǀŝƚĞĚ�ƐƉĞĂŬĞƌƐ�Ăƚ�ƚŚĞ�tŽƌŬƐŚŽƉ͕�
&ƌĂŶĐĞƐĐĂ�>ĂŶǌ͕�ƉƌĞƉĂƌĞĚ�Ă�ƚĞǆƚ�ĨŽƌ�ƚŚŝƐ�ŝƐƐƵĞ͕�ĨŽĐƵƐŝŶŐ�
ŽŶ�ƚŚĞ�ĂƩĞŵƉƚƐ�ƚŽ�ŐƌĂƐƉ�ĂŶĚ�ĚĞĮŶĞ�ŵƵƐĞƵŵƐ�ŽĨ�
ĐŝƟĞƐ͕�ƚŚƵƐ�ďĞŝŶŐ�ĚŝƌĞĐƚůǇ�ůŝŶŬĞĚ�ǁŝƚŚ�ƚŚĞ�ŵĂŝŶ�ŐŽĂů�ŽĨ�
ƚŚĞ�ǁŽƌŬƐŚŽƉ͗�ƚŚĞ�ƐĞĂƌĐŚ�ĨŽƌ�Ă�ĐŽŵŵŽŶ�ŐƌŽƵŶĚ�ĨŽƌ�
Ă�ĐŽŶĐĞƉƚƵĂů�ĨƌĂŵĞǁŽƌŬ�ƚŚĂƚ�ŵĂǇ�ĂůůŽǁ�ƵƐ�ƚŽ�ĨƵƌƚŚĞƌ�
ŝĚĞŶƟĨǇ�ĐŝƚǇ�ŵƵƐĞƵŵƐ�ĂƌŽƵŶĚ�ƚŚĞ�ŐůŽďĞ͕�ĞŵďƌĂĐŝŶŐ�
ƚŚĞŝƌ�ĚŝǀĞƌƐĞ�ƐƚǇůĞƐ�ĂŶĚ�ƐĐĂůĞƐ͘�Kƌ͕ �ĂƐ�:ŽĂŶ�ZŽĐĂ�ǁŽƵůĚ�
ƉƵƚ�ŝƚ͗�ƚŽ�ƚƌǇ�ƚŽ�ĚŝƐĐŽǀĞƌ�͞ŚŽǁ�ƚŽ�ĚĞƚĞĐƚ�Ă�ĐŝƚǇ�ŵƵƐĞƵŵ�
ŝŶ�ϮϬ�ŵŝŶƵƚĞƐ͘͟ �dŚŝƐ�ǁŽƌŬ�ŚĂƐ�ďĞĞŶ�ƉƌĞƉĂƌĞĚ�ǁŚŝůĞ�
/�KD�ŝƐ�ĚŝƐĐƵƐƐŝŶŐ�ŶĞǁ�ŵƵƐĞƵŵ�ĚĞĮŶŝƟŽŶƐ͕�ĂďŽƵƚ�
ǁŚŝĐŚ�:ĞƩĞ�^ĂŶĚŚĂů͛Ɛ�ƐƉĞĞĐŚ�ǁĂƐ�ǀĞƌǇ�ĞŶůŝŐŚƚĞŶŝŶŐ͘�

��DK�͛Ɛ�ĂŶŶƵĂů�ĐŽŶĨĞƌĞŶĐĞ�ĨŽůůŽǁƐ�ƚŚĞ�ŽǀĞƌĂůů�ƚŚĞŵĞ�
ŽĨ�ƚŚĞ�ϮϬϭϵ�/�KD�'ĞŶĞƌĂů��ŽŶĨĞƌĞŶĐĞ�ƚŚĞŵĞ͕�ŽŶůǇ�
ĂĚĂƉƚĞĚ�ƚŽ�ŽƵƌ�ĐŽƌĞ͕�ĐŝƚǇ�ŵƵƐĞƵŵƐ͗��ŝƚǇ�DƵƐĞƵŵƐ�
ĂƐ��ƵůƚƵƌĂů�,ƵďƐ�ʹ�WĂƐƚ͕�WƌĞƐĞŶƚ�ĂŶĚ�&ƵƚƵƌĞ͘�/ƚ�ǁŝůů�ďĞ�
ŚĞůĚ�ŽŶ�^ĞƉƚĞŵďĞƌ�ϮͲϱ�ŝŶ�<ǇŽƚŽ͕�:ĂƉĂŶ͘��DŽĚĞƌŶ�ĐŝƚǇ�
ŵƵƐĞƵŵƐ�ĂƌĞ�ĐŽŵŵŽŶůǇ�ƌĞƐƵůƚ�ŽĨ�ĚĞǀĞůŽƉŵĞŶƚƐ�ŽĨ�
ƚƌĂĚŝƟŽŶĂů�ŵƵŶŝĐŝƉĂů�ŵƵƐĞƵŵƐ�ŝŶƚŽ�ŵŽƌĞ�ŝŶĐůƵƐŝǀĞ͕�
ĚŝǀĞƌƐĞ�ĂŶĚ�ƉĂƌƟĐŝƉĂƚŽƌǇ�ĨŽƌŵƐ͘�dŚĞ�ƋƵĞƐƟŽŶ�
ŽĨ�ƚƌĂĚŝƟŽŶ�ǀĞƌƐƵƐ�ŝŶŶŽǀĂƟŽŶ�ǁŝůů�ďĞ�ƉƌĞƐĞŶƚ�Ăůů�
ĂůŽŶŐ���DK�͛Ɛ�ĐŽŶĨĞƌĞŶĐĞ͕�ĂƐ�ǇŽƵ�ĐĂŶ�ƌĞĂĚ�ŽŶ�ƚŚĞ�
ƉƌŽŐƌĂŵŵĞ�ƉƵďůŝƐŚĞĚ�ŝŶ�ƚŚŝƐ�ŝƐƐƵĞ͘�

tĞ�ĂƌĞ�ǀĞƌǇ�ŚĂƉƉǇ�ƚŽ�ďĞ�ŚŽůĚŝŶŐ�ƚǁŽ�ũŽŝŶƚ�ƐĞƐƐŝŽŶƐ�
ǁŝƚŚ�ŽƚŚĞƌ�/�KD�ĐŽŵŵŝƩĞĞƐ͗�ŽŶĞ�ǁŝƚŚ��^W��͕�ƚŚĞ�
/�KD͛Ɛ�ƌĞŐŝŽŶĂů�ĂůůŝĂŶĐĞ�ŽĨ�ŵƵƐĞƵŵƐ�ŽĨ�ƚŚĞ��ƐŝĂͲ
WĂĐŝĮĐ�ƌĞŐŝŽŶ͕�ŽŶ�ƚŚĞ�ŝŵƉŽƌƚĂŶƚ�ƚŚĞŵĞ��ƵůƚƵƌĂů�
dŽƵƌŝƐŵ͕��ŝƚǇ�^ƵƐƚĂŝŶĂďŝůŝƚǇ�ĂŶĚ�DƵƐĞƵŵƐ�ŽĨ��ŝƟĞƐ; 
ĂŶĚ�ĂŶŽƚŚĞƌ�ĚĞƐŝŐŶĞĚ�ǁŝƚŚ�ƚŚĞ�ŝŶƚĞƌŶĂƟŽŶĂů�
ĐŽŵŵŝƩĞĞ�ĨŽƌ�ŚŝƐƚŽƌŝĐĂů�ŚŽƵƐĞƐ͕���D,/^d͕ �ŽŶ��ŝƚǇ�ĂŶĚ�
,ŽƵƐĞ�DƵƐĞƵŵƐ�ŝŶ�ƚŚĞ��ŽŶƚĞǆƚ�ŽĨ�ZĞǀŝƐŝŶŐ�DƵƐĞƵŵ�
�ĞĮŶŝƟŽŶ͕�ǁŚŝĐŚ�ǁŝůů�ĐĞƌƚĂŝŶůǇ�ƉƌŽǀŝĚĞ�ƵƐ�ŶĞǁ�ŝĚĞĂƐ�
ĂŶĚ�ŝŶƚĞƌĞƐƟŶŐ�ĚĞďĂƚĞƐ͘��

KƚŚĞƌ�ƐĞƐƐŝŽŶƐ�ŽĨ�ƚŚĞ���DK��ĐŽŶĨĞƌĞŶĐĞ�ǁŝůů�ĞŵďƌĂĐĞ�
ƉĂƉĞƌ�ƉƌĞƐĞŶƚĂƟŽŶƐ͕�ŝŐŶŝƚĞ�ƐĞƐƐŝŽŶƐ�ĂŶĚ�Ă�ǁŽƌŬƐŚŽƉ�
ŽŶ�ƚŚĞŵĞƐ�ůŝŬĞ�ZĞĐŽŶƐŝĚĞƌŝŶŐ�DƵůƟĐƵůƚƵƌĂůŝƐŵ͗�>ŝǀŝŶŐ�
ǁŝƚŚ��ŝīĞƌĞŶƚ�͚�ŝǀĞƌƐŝƟĞƐ͛�ŝŶ�DƵƐĞƵŵƐ�ŽĨ��ŝƟĞƐ͖��ŝƚǇ�

DƵƐĞƵŵ�dƌĞŶĚƐ͗��ĐƟǀĞ��ŽůůĞĐƟŶŐ�ĂŶĚ��ĐƟǀĂƟŶŐ�
�ŽůůĞĐƟŽŶƐ͖�DƵƐĞƵŵƐ�ŽĨ��ŝƟĞƐ͕�dƌĞŶĚƐ�ĂŶĚ��ĞĮŶŝƟŽŶƐ͗�
�ŽŶŶĞĐƟŶŐ�hƌďĂŶ�WĂƐƚ�ĂŶĚ�WƌĞƐĞŶƚ͕�ZĞƐƉŽŶƐĞƐ�ƚŽ�
hƌďĂŶ�/ƐƐƵĞƐ͖�ĂŶĚ�DƵƐĞƵŵƐ�ŽĨ��ŝƟĞƐ�ĂŶĚ�^ƵƐƚĂŝŶĂďůĞ�
hƌďĂŶ�ĂŶĚ�>ŽĐĂů��ŽŵŵƵŶŝƚǇ��ĞǀĞůŽƉŵĞŶƚ͘�

KŶ�ƚŽƉ�ŽĨ�Ă�ŐƌĞĂƚ�ĐŽŶĨĞƌĞŶĐĞ�ƉƌŽŐƌĂŵŵĞ͕���DK��
ŽƌŐĂŶŝǌĞĚ�Ă�WŽƐƚͲĐŽŶĨĞƌĞŶĐĞ�ƚŽƵƌ�ƚŽ�dŽŬǇŽ͕�ĂůƐŽ�
ŽƉĞŶ�ƚŽ�ŶŽŶͲŵĞŵďĞƌƐ͕�ŽŶ�ƚŚĞ�ƚŚĞŵĞ�ZĞƚŚŝŶŬŝŶŐ�ƚŚĞ�
ZĞůĂƟŽŶƐŚŝƉ�ďĞƚǁĞĞŶ�ƚŚĞ��ŝƚǇ�ĂŶĚ�ƚŚĞ��ŝƚǇ�DƵƐĞƵŵ, 
ĐŽŵƉƌŝƐŝŶŐ�ƚǁŽ�ĚŝīĞƌĞŶƚ�ƚŽƵƌƐ͘�

�ŵŽŶŐ�Ăůů�ŽƵƌ�ŵĂŶǇ�ƉĂƌƚŶĞƌƐ͕�/�ǁŽƵůĚ�ůŝŬĞ�ƚŽ�ƐƚƌĞƐƐ�ƚŚĞ�
ƌĞůĞǀĂŶĐĞ�ŽĨ�ŚĂǀŝŶŐ�ƚŚĞ�DƵƐĞƵŵ�ŽĨ�<ǇŽƚŽ�ĂƐ�ƚŚĞ�ŚŽƐƚ�
ŽĨ�ƚŚĞ�ŽīͲƐŝƚĞ�ĚĂǇ�ŵĞĞƟŶŐ͕�ǁŝƚŚ�Ă�ǁŽƌĚ�ĂůƐŽ�ƚŽ�ƚŚĞ�
ŵƵƐĞƵŵƐ�ĂŶĚ�ŝŶƐƟƚƵƟŽŶƐ�ƚŚĂƚ�ǁŝůů�ŚŽƐƚ�ƵƐ�Ăƚ�ƚŚĞ�WŽƐƚͲ
ĐŽŶĨĞƌĞŶĐĞ�ƚŽƵƌ͕ �ŶĂŵĞůǇ�ƚŚĞ�dŽŬǇŽ�DĞƚƌŽƉŽůŝƚĂŶ��ĚŽͲ
dŽŬǇŽ�DƵƐĞƵŵ͕�ƚŚĞ�dŽŬǇŽ�DĞƚƌŽƉŽůŝƚĂŶ��ƌƚ�DƵƐĞƵŵ͕�
ƚŚĞ�dĂŵĂƌŽŬƵƚŽ�^ĐŝĞŶĐĞ��ĞŶƚĞƌ͕ �ƚŚĞ�/ŵƉůĞŵĞŶƚĂƟŽŶ�
�ŽŵŵŝƩĞĞ�ĨŽƌ�EĞǁ��ŽŶĐĞƉƚ�͞hĞŶŽ͕�Ă�'ůŽďĂů��ĂƉŝƚĂů�ŽĨ�
�ƵůƚƵƌĞ͟�ĂŶĚ��ƌƚƐ��ŽƵŶĐŝů�dŽŬǇŽ͘

dŚĞ�ŽƌŐĂŶŝǌĂƟŽŶ�ŽĨ�ƚŚŝƐ�ďŝŐ�ĐŽŶĨĞƌĞŶĐĞ�ŽǁĞƐ�
ŝŵŵĞŶƐĞůǇ�ƚŽ�ŽƵƌ�ůŽĐĂů���DK��ĞǆƉĞƌƚ͕�ƚŚĞ�ĚŝůŝŐĞŶƚ�
�ŚƵŶŶŝ�;:ĞŶŶǇͿ��ŚŝƵ͘�dŚĞ�ĐŽŶĨĞƌĞŶĐĞ�ƉƌŽŐƌĂŵŵĞ͕�
ƚŚĞ�ďŽŽŬ�ŽĨ�ĂďƐƚƌĂĐƚƐ�ĂŶĚ�ƚŚĞ�ZĞǀŝĞǁ�ĂƌĞ�ĚƵĞ�ƚŽ�ƚŚĞ�
ĞŶĚůĞƐƐ�ƉĞƌƐĞǀĞƌĂŶĐĞ�ĂŶĚ�ĐŽŵƉĞƚĞŶĐĞ�ŽĨ�:ĞůĞŶĂ�^ĂǀŝĐ͕�
��DK�͛Ɛ�^ĞĐƌĞƚĂƌǇ͘�

>ĂƐƚ͕�ďƵƚ�ŶŽƚ�ůĞĂƐƚ͕�ǁĞ�ǁŽƵůĚ�ůŝŬĞ�ƚŽ�ƐŚĂƌĞ�ǁŝƚŚ�ŽƵƌ�
ƌĞĂĚĞƌƐ�ƚŚĂƚ���DK��ŚĂĚ�ŝƚƐ�ĞůĞĐƟŽŶƐ�ĨŽƌ�ƚŚĞ�ŶĞǁ�
ďŽĂƌĚ�;ϮϬϭϵͲϮϬϮϮ�ŵĂŶĚĂƚĞͿ͕�ǁŚŝĐŚ�ǁŝůů�ƚĂŬĞ�ŝƚƐ�ĚƵƟĞƐ�
in Kyoto, on September 2nd�Ăƚ�ƚŚĞ���DK���ƐƐĞŵďůǇ͕�
ĨŽůůŽǁŝŶŐ�ƚŚĞ��ŽĂƌĚ�DĞĞƟŶŐ�ŽŶ�ƚŚĞ�^ĞƉƚĞŵďĞƌ�ϭst͘�
tĞ�ŚĂǀĞ�ĂŶ�ĂŵĂǌŝŶŐ�ƚĞĂŵ͕�ĐŽŵƉƌŝƐŝŶŐ�ŵĞŵďĞƌƐ�
ĐŽŵŝŶŐ�ĨƌŽŵ�ƚŚĞ�ƉƌĞǀŝŽƵƐ�ďŽĂƌĚ�ĂŶĚ�ŶĞǁĐŽŵĞƌƐ͕�ƚŽŽ͗�
�ĂƚŚĞƌŝŶĞ��͘��ŽůĞ�;�ĂŶĂĚĂͿ͕�:ĞůĞŶĂ�^ĂǀŝĐ�;ďŽƌŶ��ŽƐŶŝĂ͕�
ůŝǀŝŶŐ�ŝŶ�WŽƌƚƵŐĂůͿ͕�:ĞŶŶǇ��ŚŝƵ�;ďŽƌŶ�dĂŝǁĂŶ͕�ůŝǀŝŶŐ�
ŝŶ�:ĂƉĂŶͿ͕�WĂƚƌŝĐŝĂ��ƌŝŐŶŽůĞ�;�ƌŐĞŶƟŶĂͿ͕�^ĂƌĂŚ�,ĞŶƌǇ�
;h^�Ϳ͕�:ĂŶ�'ĞƌƐŚŽǁ�;'ĞƌŵĂŶǇͿ͕�'ĞŐġ�>ĞŵĞ�;�ƌĂǌŝů͕�
ůŝǀŝŶŐ�ŝŶ�^ŽƵƚŚ��ĨƌŝĐĂͿ͕��ŚƌŝƐƟĂŶ�EĂŶĂ�;�ĂŵĞƌŽŽŶͿ͕�
DŝĐŚĂů�EŝĞǌĂďŝƚŽǁƐŬŝ�;WŽůĂŶĚͿ͕�EŝĐŽůĞ�ǀĂŶ��ŝũŬ�;dŚĞ�
EĞƚŚĞƌůĂŶĚƐͿ͕�ĂŶĚ�:ŽĂŶĂ�^ŽƵƐĂ�DŽŶƚĞŝƌŽ�;WŽƌƚƵŐĂůͿ͘�
/ƚ�ŝƐ�Ă�ƉƌŽŵŝƐŝŶŐ�ďŽĂƌĚ�ŝŶĚĞĞĚ͕�ǁŝƚŚ�ŝŵƉƌĞƐƐŝǀĞ�
ĐŝƚǇ�ŵƵƐĞƵŵ�ƉƌŽĨĞƐƐŝŽŶĂůƐ�ĐŽŵŝŶŐ�ĨƌŽŵ�Ă�ůĂƌŐĞ�
ŐĞŽŐƌĂƉŚŝĐĂů�ƐĐŽƉĞ͕�ŝŶĐůƵĚŝŶŐ�EŽƌƚŚ��ŵĞƌŝĐĂ�ĂŶĚ�
�ĨƌŝĐĂ�ĨŽƌ�ƚŚĞ�ĮƌƐƚ�ƟŵĞ͘�

zŽƵƌ�ĐŽŶƚƌŝďƵƟŽŶƐ͕�ƐƵŐŐĞƐƟŽŶƐ�ĂŶĚ�ƐƵƉƉŽƌƚ�ĂƌĞ�ŵƵĐŚ�
ǁĞůĐŽŵĞ͕�ĂƐ�ĂůǁĂǇƐ͊�

:ŽĂŶĂ�^ŽƵƐĂ�DŽŶƚĞŝƌŽ      

From the Chair
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�ŝƚǇ�DƵƐĞƵŵƐ͗�ZĞŇĞĐƟŽŶƐ�ŽŶ�Ă�
ŵŝƐƐŝŶŐ�ĚĞĮŶŝƟŽŶ
FRANCESCA LANz*

tŚĞŶ�:ŽĂŶĂ�^ŽƵƐĂ�DŽŶƚĞŝƌŽ�ŝŶǀŝƚĞĚ�ŵĞ�ƚŽ�ĂƩĞŶĚ�ƚŚĞ�
>ŝƐďŽŶ�ǁŽƌŬƐŚŽƉ͕�ƐŚĞ�ƚŽůĚ�ŵĞ�ĂďŽƵƚ�ŚĞƌ�ŝŶƚĞŶƟŽŶ�ƚŽ�
ŚŽůĚ�Ă�ƚƌƵůǇ�ŝŶƚĞƌĚŝƐĐŝƉůŝŶĂƌǇ�ǁŽƌŬŝŶŐ�ƐĞƐƐŝŽŶ�ƚŽ�ƌĞŇĞĐƚ�
ƵƉŽŶ�ĐŝƚǇ�ŵƵƐĞƵŵ�ĐŽŶĐĞƉƚƐ�ĂŶĚ�ĚĞĮŶŝƟŽŶƐ�ƚŚĂƚ�ŵŝŐŚƚ�
ďĞ�ƵƐĞĨƵů�ŝŶ�ĂŶ�ŽƉĞƌĂƟǀĞ�ǁĂǇ͘�/�ĨŽƵŶĚ�ƚŚŝƐ�ƌĞƋƵĞƐƚ�
ƐƟŵƵůĂƟŶŐ�ĂŶĚ�ǁĞůů�ĞǆƉƌĞƐƐĞĚ�ĂŶĚ�ƐƚĂƌƚĞĚ�ƚŽ�ƚŚŝŶŬ�
ŚŽǁ�/�ĐŽƵůĚ�ĐŽŶƚƌŝďƵƚĞ�ĂŶĚ�ǁŚĂƚ�/�ĐŽƵůĚ�ƉƵƚ�ŝŶ�ĨŽƌ�ƚŚŝƐ�
ĚŝƐĐƵƐƐŝŽŶ͘�

/�Ăŵ�ƚƌĂŝŶĞĚ�ĂƐ�ĂŶ�ĂƌĐŚŝƚĞĐƚ͘�/�Ăŵ�ĨƌŽŵ�/ƚĂůǇ�ʹ�Ă�
ĐŽƵŶƚƌǇ�ƚŚĂƚ�ŝƐ͕�ƐĂĚůǇ͕ �ƵŶĚĞƌƌĞƉƌĞƐĞŶƚĞĚ�ŝŶ���DK�͘�
&Žƌ�ĂďŽƵƚ�ϴ�ǇĞĂƌƐ�ŶŽǁ͕�/�ŚĂǀĞ�ďĞĞŶ�ǁŝĚĞůǇ�ƌĞƐĞĂƌĐŚŝŶŐ�
ŽŶ�ĐŝƚǇ�ŵƵƐĞƵŵƐ͗�ďǇ�ƌĞĂĚŝŶŐ͕�ĂƩĞŶĚŝŶŐ���DK��ĂŶĚ�
/�KD�ĐŽŶĨĞƌĞŶĐĞƐ�ĂŶĚ�ŽƚŚĞƌ�ĂĐĂĚĞŵŝĐ�ŵĞĞƟŶŐƐ�ĂŶĚ�
ǁŽƌŬƐŚŽƉƐ͕�ǁƌŝƟŶŐ�ƉĂƉĞƌƐ͕�ĚĞďĂƟŶŐ�ǁŝƚŚ�ĐŽůůĞĂŐƵĞƐ�
ĂŶĚ�ŵƵƐĞƵŵ�ŽƉĞƌĂƚŽƌƐ�ĂŶĚ�ǀŝƐŝƟŶŐ�ĐŝƚǇ�ŵƵƐĞƵŵƐ�
ĂƌŽƵŶĚ��ƵƌŽƉĞ�ĂŶĚ�ďĞǇŽŶĚ͘�>ŽŽŬŝŶŐ�ďĂĐŬ͕�/�ƌĞĂůŝƐĞĚ�
ƚŚĂƚ͕�ĂĐƚƵĂůůǇ͕ �ƚŚĞ�ƋƵĞƐƟŽŶ�ŽĨ�ǁŚĂƚ�Ă�ĐŝƚǇ�ŵƵƐĞƵŵ�ŝƐ�
ĂŶĚ�ŚŽǁ�ŝƚ�ĐĂŶ�ďĞ�ĚĞĮŶĞĚ�ŚĂƐ�ĂůǁĂǇƐ�ďĞĞŶ�ƚŚĞƌĞ�ʹ�
ĞŝƚŚĞƌ�ĂƐ�Ă�ƌĞĐƵƌƌĞŶƚ�ƚŽƉŝĐ�ĨŽƌ�ǁŽƌŬƐŚŽƉƐ�ĂŶĚ�ƉĂŶĞůƐ�Žƌ�
ĂƐ�Ă�ŬŝŶĚ�ŽĨ�ďĂĐŬŐƌŽƵŶĚ�ŝƐƐƵĞ͘�

^Ž͕�/�ƐƚĂƌƚĞĚ�ǁŽŶĚĞƌŝŶŐ�ǁŚǇ͘�tŚĂƚ�ĚŽĞƐ�ƚŚŝƐ�ŵĞĂŶ͍�
tŚǇ�ĚŽŶ͛ƚ�ǁĞ�ŚĂǀĞ�Ă�ƐŚĂƌĞĚ�ĚĞĮŶŝƟŽŶ�ǇĞƚ͍�

,ǇƉŽƚŚĞƐŝƐ�ϭ͘�dŚĞ�ďůƵƌƌĞĚ�ĚŝīĞƌĞŶĐĞ�ďĞƚǁĞĞŶ��ŝƚǇ�
DƵƐĞƵŵ�ĂŶĚ�ĐŝƚǇ͛Ɛ�ŵƵƐĞƵŵƐ�

DĂǇďĞ�ǁĞ�ůĂĐŬ�Ă�ĚĞĮŶŝƟŽŶ�ŽĨ�ǁŚĂƚ�Ă�ĐŝƚǇ�ŵƵƐĞƵŵ�ŝƐ�
ĂŶĚ�ǁŚĂƚ�ŝƚ�ŝƐ�ŶŽƚ�ďĞĐĂƵƐĞ�ŽĨ�ƚŚĞ�ďůƵƌƌĞĚ�ĚŝīĞƌĞŶĐĞ�
ďĞƚǁĞĞŶ�ĂŶ�ĂĐƚƵĂů��ŝƚǇ�DƵƐĞƵŵ�ĂŶĚ�ŽƚŚĞƌ�ĐŝƚǇ Ɛ͛�
ŵƵƐĞƵŵƐ͘�

/ŶĚĞĞĚ͕�ŽŶĞ�ĐĂŶ�ƐĂǇ�ƚŚĂƚ�ĂůŵŽƐƚ�ĞǀĞƌǇ�ŵƵƐĞƵŵ�ŝƐ͕�ŝŶ�
Ă�ǁĂǇ͕ �͞Ă�ĐŝƚǇ�ŵƵƐĞƵŵ͕͟ �ĂƐ�ĨĂƌ�ĂƐ�ŝƚ�ŝƐ�ůŽĐĂƚĞĚ�ŝŶ�ƚŚĞ�
ĐŝƚǇ͕ �ŚĞůĚ�ďǇ�ƚŚĞ�ŵƵŶŝĐŝƉĂůŝƚǇ͕ �ĚĞĚŝĐĂƚĞĚ�ƚŽ�ƚŚĞ�ĐŝƚǇ Ɛ͛�
ŝŶŚĂďŝƚĂŶƚƐ͕�ĞǆƉůŽƌŝŶŐ�Ă�ĨĂĐĞƚ�ŽĨ�ĐŝƚǇ Ɛ͛�ŚŝƐƚŽƌǇ͘

/Ŷ�/ƚĂůǇ͕ �ĨŽƌ�ĞǆĂŵƉůĞ͕�ƚŚĞ��ŶŐůŝƐŚ�ƚĞƌŵ�͞ĐŝƚǇ�ŵƵƐĞƵŵ͟�
ŝƐ�ŽŌĞŶ�;ŵŝƐͿƵƐĞĚ�ĨŽƌ�ĐŝǀŝĐ�ŵƵƐĞƵŵƐ͗�ŵƵƐĞƵŵƐ�ǁŚŽƐĞ�
ĐŽůůĞĐƟŽŶƐ�ďĞůŽŶŐ�ƚŽ�ƚŚĞ�ŵƵŶŝĐŝƉĂůŝƚǇ͘��ŝǀŝĐ�ŵƵƐĞƵŵƐ͕�
ǁŚŝĐŚ�ĐŽŶƐƟƚƵƚĞ�ĂůŵŽƐƚ�Ă�ŚĂůĨ�ŽĨ�ƚŚĞ�/ƚĂůŝĂŶ�ŵƵƐĞƵŵƐ�
ƚŽĚĂǇ͕ �ĂƌĞ�ǀĞƌǇ�ĐŽŵƉůĞǆ͕�ĨƌĂŐŵĞŶƚĞĚ�ĂŶĚ�ŵƵůƟĨĂƌŝŽƵƐ�
ŝŶƐƟƚƵƟŽŶƐ͘�dŚĞǇ�ĂƌĞ�ŶŽƚ�ŶĞĐĞƐƐĂƌŝůǇ�ŵŝŶŽƌ�ůŽĐĂů�
ŵƵƐĞƵŵƐ͖�ŵĂŶǇ�ŵĂũŽƌ�ĐŝƟĞƐ�ŚŽƐƚ�ĐŝǀŝĐ�ŵƵƐĞƵŵƐ�ƚŚĂƚ�
ŚĂǀĞ�ŶĂƟŽŶĂů�ƌĞůĞǀĂŶĐĞ͘�,ŽǁĞǀĞƌ͕ �ŵŽƐƚ�ŽĨ�ƚŚĞ�ĐŝǀŝĐ�
ŵƵƐĞƵŵƐ�ŝŶ�/ƚĂůǇ�ĂƌĞ�ƐŵĂůůͲ�Žƌ�ŵĞĚŝƵŵͲƐŝǌĞ�ŵƵƐĞƵŵƐ͕�
ůŽĐĂůůǇ�ĚĞƚĞƌŵŝŶĞĚ�ĂŶĚ�ƐŝƚĞͲƐƉĞĐŝĮĐ͘�dŚĞǇ�ĂƌĞ�ĂůƐŽ�

ǀĞƌǇ�ŚĞƚĞƌŽŐĞŶĞŽƵƐ�ĂŶĚ�ƚĂŬĞ�ĨŽƌŵ�ŽĨ�ƉŝĐƚƵƌĞ�ŐĂůůĞƌŝĞƐ͕�
ĂƌĐŚĂĞŽůŽŐŝĐĂů�ŵƵƐĞƵŵƐ͕�ĂƌĐŚŝǀĞƐ͕�ĂƐ�ǁĞůů�ĂƐ�ŚŝƐƚŽƌŝĐĂů�
ŵƵƐĞƵŵƐ͘��ŝǀŝĐ�ŵƵƐĞƵŵƐ�ĂƌĞ�ƵƐƵĂůůǇ�ƐƚƌŽŶŐůǇ�ƌŽŽƚĞĚ�
ŝŶ�ƚŚĞ�ůŽĐĂů�ĐŽŶƚĞǆƚ�ĂŶĚ�ĐŽŶŶĞĐƚĞĚ�ǁŝƚŚ�ůŽĐĂů�ŝĚĞŶƟƚǇ͕ �
ďĞŝŶŐ�ƉĂƌƚ�ŽĨ�Ă�ŶĞƚǁŽƌŬ�ŽĨ�ĐŝƚǇ Ɛ͛�ĐƵůƚƵƌĂů�ŝŶƐƟƚƵƟŽŶƐ�
ƐƵĐŚ�ĂƐ�ůŝďƌĂƌŝĞƐ�ĂŶĚ�ƐĐŚŽŽůƐ͕�ǁŝƚŚ�ǁŚŝĐŚ�ƚŚĞǇ�ŽŌĞŶ�
ǁŽƌŬ�ǁŝƚŚ͘�dŚĞŝƌ�ůŝŶŬ�ǁŝƚŚ�ƚŚĞ�ůŽĐĂů�ŚŝƐƚŽƌǇ�ĂŶĚ�ŝĚĞŶƟƚǇ�
ŝƐ�ĂůƐŽ�ƌĞůĂƚĞĚ�ǁŝƚŚ�ƚŚĞŝƌ�ŚŝƐƚŽƌŝĐĂů�ĚĞǀĞůŽƉŵĞŶƚ�ĂŶĚ�ƚŚĞ�
ŽƌŝŐŝŶƐ�ĂŶĚ�ŶĂƚƵƌĞ�ŽĨ�ƚŚĞŝƌ�ĐŽůůĞĐƟŽŶƐ͕�ǁŚŝĐŚ�ƵƐƵĂůůǇ�
ĐŽŵĞ�ĨƌŽŵ�ĚŽŶĂƟŽŶƐ�ďǇ�ĐŝƚǇ Ɛ͛�ƉƌŝǀĂƚĞ�ĐŽůůĞĐƚŽƌƐ�ĂƐ�ǁĞůů�
ĂƐ�ĨƌŽŵ�ĨŽƌŵĞƌ�ůŽĐĂů�ƌĞůŝŐŝŽƵƐ�ŽƌĚĞƌƐ͘�

/ƚĂůŝĂŶ�ĐŝǀŝĐ�ŵƵƐĞƵŵƐ�ĐĂŵĞ�ŝŶƚŽ�ďĞŝŶŐ�ŝŶ�ƚŚĞ�
ĞŝŐŚƚĞĞŶƚŚ�ĐĞŶƚƵƌǇ�ĂŶĚ�ŵĂŝŶůǇ�ƐƉƌĞĂĚ�ŝŶ�ƚŚĞ�
ŶŝŶĞƚĞĞŶƚŚ�ĐĞŶƚƵƌǇ͕�ĂƌŽƵŶĚ�ƚŚĞ�ĚĞĐĂĚĞƐ�ŽĨ�ƚŚĞ�
hŶŝĮĐĂƟŽŶ�ŽĨ�/ƚĂůǇ͗�ŝŶ�ƚŚŝƐ�ƉĞƌŝŽĚ͕�ĐŝƟĞƐ�ĐƌĞĂƚĞĚ�ƚŚĞƐĞ�
ŵƵƐĞƵŵƐ�ƚŽ�ƐƚƌĞŶŐƚŚĞŶ�ƚŚĞ�ůŝŶŬ�ǁŝƚŚ�ƚŚĞŝƌ�ůŽĐĂů�
ƚƌĂĚŝƟŽŶƐ�ĂŶĚ�ƉƌŽƵĚůǇ�Ăĸƌŵ�ƚŚĞŝƌ�ƐƉĞĐŝĮĐ�ŝĚĞŶƟƟĞƐ͕�
ǁŚŝĐŚ�ǁĞƌĞ�ŐŽŝŶŐ�ƚŽ�ďĞ�ĂďƐŽƌďĞĚ�ŝŶƚŽ�ƚŚĞ�ŶĞǁ�ŶĂƟŽŶͲ
ƐƚĂƚĞ͘�/ƚ�ŝƐ�ǁŝĚĞůǇ�ƌĞĐŽŐŶŝƐĞĚ�ƚŚĂƚ�ƚŚĞ�ƌĂƟĮĐĂƟŽŶ�ŽĨ�
ƚŚĞ�ůĂǁƐ�ƚŚĂƚ�ĐĂŶĐĞůůĞĚ�ŵĂŶǇ�ƌĞůŝŐŝŽƵƐ�ŽƌĚĞƌƐ͕�ĂŶĚ�ƚŚĞ�
ĐŽŶƐĞƋƵĞŶƚ�ĚĞǀŽůƵƟŽŶ�ŽĨ�ƚŚĞŝƌ�ŐŽŽĚƐ�ƚŽ�ƚŚĞ�ƐƚĂƚĞ�ĂŶĚ�
ƚŚĞ�ŵƵŶŝĐŝƉĂůŝƟĞƐ͕�ŵĂƌŬĞĚ�Ă�ǀĞƌǇ�ƐŝŐŶŝĮĐĂŶƚ�ŵŽŵĞŶƚ�
ŝŶ�ƚŚĞ�ŚŝƐƚŽƌǇ�ŽĨ�/ƚĂůŝĂŶ�ĐŝǀŝĐ�ŵƵƐĞƵŵƐ͘�/Ŷ�ƉĂƌƟĐƵůĂƌ͕ �
ƚŚĞ�ůĂǁƐ�ĞŶĂĐƚĞĚ�ďǇ�ƚŚĞ�ŶĞǁ�ŬŝŶŐĚŽŵ�ŽĨ�/ƚĂůǇ�ŝŶ�ϭϴϲϲ�
ĂŶĚ�ϭϴϲϳ͕�ŐƌĂŶƚĞĚ�Ă�ƐŝŐŶŝĮĐĂŶƚ�ŶƵŵďĞƌ�ŽĨ�ƉĂŝŶƟŶŐƐ͕�
ƐĐƵůƉƚƵƌĞƐ͕�ďŽŽŬƐ͕�ĂŶĚ�ŽƚŚĞƌ�ĂƌƟƐƟĐ�ĂŶĚ�ŚŝƐƚŽƌŝĐĂů�
ŽďũĞĐƚƐ�ƚŽ�ĐŝǀŝĐ�ĂŶĚ�ƉƌŽǀŝŶĐŝĂů�ŵƵƐĞƵŵƐ�ĂŶĚ�ůŝďƌĂƌŝĞƐ͘�
dŚĞƐĞ�ůĂǁƐ�ĐĂƵƐĞĚ�ŽŶĞ�ŽĨ�ƚŚĞ�ůĂƌŐĞƐƚ�ĚŝƐƉĞƌƐŝŽŶƐ�ŽĨ�
/ƚĂůŝĂŶ�ŚĞƌŝƚĂŐĞ͕�ǁŚŝĐŚ�ǁĂƐ�ĚĞͲĐŽŶƚĞǆƚƵĂůŝƐĞĚ͕�ƐŽůĚ�Ͷ�
ŵĂŝŶůǇ�ŽƵƚƐŝĚĞ�ƚŚĞ�ĐŽƵŶƚƌǇ�Ͷ�Žƌ�ƌƵŝŶĞĚ͘�KŶ�ƚŚĞ�ŽƚŚĞƌ�
ŚĂŶĚ͕�ƚŚĞǇ�ƵŶĚŽƵďƚĞĚůǇ�ĨĂǀŽƵƌĞĚ�ƚŚĞ�ĞƐƚĂďůŝƐŚŵĞŶƚ�
ŽĨ�Ă�ƉĞĐƵůŝĂƌ�ďŽŶĚ�ďĞƚǁĞĞŶ�ƚŚĞ�ůŽĐĂů�ŵƵƐĞƵŵƐ�ƚŚĂƚ�
ƌĞĐĞŝǀĞĚ�ƉĂƌƚ�ŽĨ�ƚŚĞƐĞ�ŐŽŽĚƐ�ĂŶĚ�ƚŚĞ�ƐƵƌƌŽƵŶĚŝŶŐ�
ĐŝƟĞƐ�ĂŶĚ�ƌĞŐŝŽŶƐ͕�ǁŚĞƌĞ�ƚŚĞ�ŚĞƌŝƚĂŐĞ�ŽƌŝŐŝŶĂƚĞĚ�
ĨƌŽŵ͘�dŚŝƐ�ǁŽƌƚŚǁŚŝůĞ�ƌĞůĂƟŽŶƐŚŝƉ�ŵĂĚĞ�ŝƚ�ƉŽƐƐŝďůĞ�
ƚŽ�ƉƌĞƐĞƌǀĞ�ĂŶĚ�ƉĂƐƐ�ŽŶ�Ă�ĐƵůƚƵƌĂů�ŚĞƌŝƚĂŐĞ�ŽƚŚĞƌǁŝƐĞ�
ĚŽŽŵĞĚ�ƚŽ�ŐĞƚ�ůŽƐƚ͕�ĂŶĚ�ŵĂƌŬĞĚ�ƚŚĞ�ĞǀŽůƵƟŽŶ�ŽĨ�ĐŝǀŝĐ�
ŵƵƐĞƵŵƐ�ĂƐ�ŝŶƐƟƚƵƟŽŶƐ�ĚĞĞƉůǇ�ƌŽŽƚĞĚ�ŝŶ�ƚŚĞ�ƚĞƌƌŝƚŽƌǇ�
ĂŶĚ�ŝŵƉůŝĐĂƚĞĚ�ŝŶ�ůŽĐĂů�ŝĚĞŶƟƚǇ͘�dŚŝƐ�ƉĂƌƟĐƵůĂƌ�
ƌĞůĂƟŽŶƐŚŝƉ�ǁŝƚŚ�ƚŚĞ�ƚĞƌƌŝƚŽƌǇ͕�ƚŚĞ�ůŽĐĂů�ŚŝƐƚŽƌǇ͕�ƚŚĞ�
ƉůĂĐĞƐ͛�ŝĚĞŶƟƟĞƐ�ĂŶĚ�ƚŚĞ�ĐŽŵŵƵŶŝƟĞƐ͛�ŵĞŵŽƌŝĞƐ͕�
ŚĂƐ�ďĞĞŶ�ŽŶĞ�ŽĨ�ƚŚĞŝƌ�ŵĂŝŶ�ĐŚĂƌĂĐƚĞƌŝƐƟĐƐ�ƵƉ�ƚŽ�ƚŚĞ�
ƉƌĞƐĞŶƚ�ƟŵĞƐ͘�YƵŝƚĞ�ŽŌĞŶ͕�ĐŝƟĞƐ�ŚĂǀĞ�ƐĞǀĞƌĂů�ĐŝǀŝĐ�
ŵƵƐĞƵŵƐ͕�ĞĂĐŚ�ŽĨ�ǁŚŝĐŚ�ĐŽŶƐĞƌǀĞƐ�Ă�ƉŝĞĐĞ�ŽĨ�ƚŚĞ�
ĐŝƚǇ͛Ɛ�ŚŝƐƚŽƌǇ�ŝŶ�ƚŚĞŝƌ�ŽǁŶ�ǁĂǇ͖�Ăůů�ƚŽŐĞƚŚĞƌ͕ �ƚŚĂƚ�ŵŝŐŚƚ�
ďĞ�ĐŽŶƐŝĚĞƌĞĚ�ĂƐ�ƚŚĞ�ƟůĞƐ�ŽĨ�Ă�ŵŽƐĂŝĐ͕�ĐŚĂƉƚĞƌƐ�ƚŚĂƚ�
ŚĞůƉ�ŽŶĞ�ƌĞƚƌĂĐĞ�ƚŚĞ�ĐŝƚǇ͛Ɛ�ŚŝƐƚŽƌǇ�ĂŶĚ�ŝƚƐ�ŝĚĞŶƟƚǇ͘�
&Žƌ�ĞǆĂŵƉůĞ͕�DŝůĂŶ͕�ǁŚĞƌĞ�ŵĂŶǇ�ƌĞĂĚĞƌƐ�ŽĨ�ƚŚŝƐ�ƚĞǆƚ�

* &ƌĂŶĐĞƐĐĂ�>ĂŶǌ͕��ĞƉĂƌƚŵĞŶƚ�ŽĨ��ƌĐŚŝƚĞĐƚƵƌĞ�ĂŶĚ�hƌďĂŶ�^ƚƵĚŝĞƐ͕�
WŽůŝƚĞĐŶŝĐŽ�Ěŝ�DŝůĂŶŽ
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ĂƩĞŶĚĞĚ�ƚŚĞ�ϮϬϭϲ�/�KD�'ĞŶĞƌĂů��ŽŶĨĞƌĞŶĐĞ͕�ŚĂƐ�ϭϱ�
ĐŝǀŝĐ�ŵƵƐĞƵŵƐ�ďƵƚ�ĚŽĞƐ�ŶŽƚ�ŚĂǀĞ�Ă�ĐŝƚǇ�ŵƵƐĞƵŵ͘ 

,ǇƉŽƚŚĞƐŝƐ�Ϯ͘��ŝƚǇ�DƵƐĞƵŵƐ�ƐůŝƉ�ĂǁĂǇ�ĨƌŽŵ�ƐƚĂŶĚĂƌĚ�
ŵƵƐĞƵŵƐ�ĐĂƚĞŐŽƌŝĞƐ�

WĞƌŚĂƉƐ͕�ƚŚĞ�ƉƌŽďůĞŵ�ŝƐ�ƚŚĂƚ�ƚŚĞ�ĐŝƚǇ�ŵƵƐĞƵŵ�ƐůŝƉƐ�
ĂǁĂǇ�ĨƌŽŵ�ĂŶǇ�ƐƚĂŶĚĂƌĚ�ĐĂƚĞŐŽƌŝƐĂƟŽŶ͘��ŝƚǇ�ŵƵƐĞƵŵƐ�
ƵƐƵĂůůǇ�ƵƐĞĚ�ƚŽ�ďĞ�ŝĚĞŶƟĮĞĚ�ǁŝƚŚ�ŚŝƐƚŽƌŝĐĂů�ŵƵƐĞƵŵƐ�
ďƵƚ�ƚŽĚĂǇ�ƚŚŝƐ�ŝƐ�ŽŌĞŶ�ŶŽƚ�ƚŚĞ�ĐĂƐĞ�ĨŽƌ�ŵĂŶǇ�ŶĞǁ�ĂŶĚ�
ƌĞŶĞǁĞĚ�ĐŝƚǇ�ŵƵƐĞƵŵƐ͕�ĂƐ�ƚŚĞǇ�ĚĞĂů�ŵŽƌĞ�ĂŶĚ�ŵŽƌĞ�
ǁŝƚŚ�ƚŚĞ�ƉƌĞƐĞŶƚ�ĂŶĚ�ĨƵƚƵƌĞ�ĂŶĚ�ĂƐ�ƚŚĞŝƌ�ŵŝƐƐŝŽŶ�ĂŶĚ�
ƉƵƌƉŽƐĞ�ĂƌĞ�ďĞŝŶŐ�ĚĞǀĞůŽƉĞĚ�ďĞǇŽŶĚ�ƚŚĞŝƌ�ƚƌĂĚŝƟŽŶĂů�
ƌŽůĞ͕�ƚŽǁĂƌĚƐ�Ă�ŵŽƌĞ�ĂĐƟǀĞ�ƐŽĐŝĂů�ŝŶǀŽůǀĞŵĞŶƚ�ǁŝƚŚŝŶ�
ƚŚĞ�ĐŽŶƚĞŵƉŽƌĂƌǇ�ĐŝƚǇ�ĂŶĚ�ŝƚƐ�ĐŽŵŵƵŶŝƟĞƐ͘�

�ĐƚƵĂůůǇ͕ �Ă�ĐŝƚǇ�ŵƵƐĞƵŵ�ŝƐ�ĂůƐŽ�ŶŽƚ�ŶĞĐĞƐƐĂƌŝůǇ�ĚĞĮŶĞĚ�
ďǇ�ƚŚĞ�ƚǇƉĞ�ŽĨ�ŽďũĞĐƚƐ�ŝƚ�ĐŽŶƐĞƌǀĞƐ͕�ĂƐ�ƚŚĞǇ�ĐĂŶ�ďĞ�ǀĞƌǇ�
ŚĞƚĞƌŽŐĞŶĞŽƵƐ͘��ŝƚǇ�ŵƵƐĞƵŵƐ͛�ĐŽůůĞĐƟŽŶƐ�ƵƐƵĂůůǇ�
ŝŶĐůƵĚĞ�ŶŽƚ�ŽŶůǇ�ǀĂƌŝŽƵƐ�ŽďũĞĐƚƐ�ƐƚƌŝĐƚůǇ�ƌĞůĂƚĞĚ�ƚŽ�ƚŚĞ�
ĐŝƚǇ Ɛ͛�ŝĚĞŶƟƚǇ�ĂŶĚ�ŚŝƐƚŽƌǇ�ďƵƚ�ĂůƐŽ�ƐŽŵĞ�ŵŽƌĞ�ĚŝǀĞƌƐĞ�
ŝƚĞŵƐ͕�ŐĂƚŚĞƌĞĚ�ƚŽŐĞƚŚĞƌ�ĂĐĐŽƌĚŝŶŐ�ƚŽ�ƚŚĞ�ĐŽůůĞĐƟŶŐ�
ƐƚƌĂƚĞŐŝĞƐ�ĂŶĚ�ƚŚĞ�ƐŽĐŝŽͲƉŽůŝƟĐĂů�ĐŽŶƚĞǆƚ�ŽĨ�ƚŚĞ�ƟŵĞ͘�
dŚĞƐĞ�ŵĂǇ�ĐŽŵƉƌŝƐĞ�ĂƌĐŚĂĞŽůŽŐŝĐĂů�ĮŶĚƐ͕�ƉŚŽƚŽƐ͕�
ŚŝƐƚŽƌŝĐĂů�Ăƌƚ�ǁŽƌŬƐ͕�ŐĂƌŵĞŶƚƐ͕�ĨƵƌŶŝƚƵƌĞ͕�ƉĂŝŶƟŶŐƐ͕�
ŽďũĞĐƚƐ�ŽĨ�ŵĂƚĞƌŝĂů�ĐƵůƚƵƌĞ͕�ƉƌŝǀĂƚĞ�ĐŽůůĞĐƟŽŶƐ�ĂŶĚ�
ŵĞŵŽƌĂďŝůŝĂ͕�ĂƐ�ǁĞůů�ĂƐ�ŶĞǁ͕�ƌĞĐĞŶƚůǇ�ĂĐƋƵŝƌĞĚ�ŽďũĞĐƚƐ�
ƐƵĐŚ�ĂƐ�ĚŝŐŝƚĂů�ĐŽŶƚĞŶƚ͕�ĐŽŶƚĞŵƉŽƌĂƌǇ�ǁŽƌŬƐ�ŽĨ�Ăƌƚ͕�
ĂƵĚŝŽ͕�ǀŝĚĞŽ͕�ĂŶĚ�ŵƵĐŚ�ŵŽƌĞ͘�>ŝŬĞǁŝƐĞ͕�ĐŝƚǇ�ŵƵƐĞƵŵ�ŝƐ�
ĂůƐŽ�ŶŽƚ�ĚĞĮŶĞĚ�ďǇ�ƚŚĞ�ŽǁŶĞƌƐŚŝƉ�ŽĨ�ŝƚƐ�ĐŽůůĞĐƟŽŶƐ�Žƌ�
ďǇ�ŝƚƐ�ĨƵŶĚŝŶŐ�ƐŽƵƌĐĞƐ͕�ǁŚŝĐŚ�ĐĂŶ�ďĞ�ŶĂƟŽŶĂů͕�ŵƵŶŝĐŝƉĂů�
ĂƐ�ǁĞůů�ĂƐ�ƉƌŝǀĂƚĞ͘��Ɛ�ĂŶ�ĞǆĂŵƉůĞ͕�ƚŚĞ�>ŝǀĞƌƉŽŽů�
DƵƐĞƵŵ͕�ŽƉĞŶĞĚ�ŝŶ�ϮϬϭϭ͕�ŝƐ�Ă�ŶĂƟŽŶĂů�ŵƵƐĞƵŵ͖�ƚŚĞ�
WĂůĂǌǌŽ�WĞƉŽůŝ͕�ƚŚĞ�ĐŝƚǇ�ŚŝƐƚŽƌǇ�ŵƵƐĞƵŵ�ŽĨ��ŽůŽŐŶĂ�
;/ƚĂůǇͿ͕�ĂůƐŽ�ŽƉĞŶĞĚ�ŝŶ�ϮϬϭϭ͕�ŝƐ�Ă�ƉƌŝǀĂƚĞ�ŵƵƐĞƵŵ�ƌƵŶ�
ďǇ�Ă�ďĂŶŬ�ĨŽƵŶĚĂƟŽŶ͖�ƚŚĞ�DƵƐĞƵŵ�ŽĨ��ŽƉĞŶŚĂŐĞŶ�ŝƐ�
ŽǁŶĞĚ�ďǇ�ƚŚĞ�DƵŶŝĐŝƉĂůŝƚǇ�ŽĨ��ŽƉĞŶŚĂŐĞŶ͕�ďĞŝŶŐ�ƚŚĞ�
�ŽƉĞŶŚĂŐĞŶ��ŝƚǇ��ŽƵŶĐŝů�ƚŚĞ�ŵƵƐĞƵŵ Ɛ͛�ŵĂŝŶ�ƐƵďƐŝĚǇ�
ƉƌŽǀŝĚĞƌ͕ �ĂůƚŚŽƵŐŚ�ŝƚ�ĂůƐŽ�ƌĞĐĞŝǀĞƐ�ƐƚĂƚĞ�ƐƵďƐŝĚǇ�ĨƌŽŵ�
dŚĞ�,ĞƌŝƚĂŐĞ��ŐĞŶĐǇ�ŽĨ��ĞŶŵĂƌŬ͘�/Ŷ�/ƚĂůǇ͕ �ĂƐ�ĂůƌĞĂĚǇ�
ŵĞŶƟŽŶĞĚ͕�ƚŚĞ�ŵĂũŽƌŝƚǇ�ŽĨ�ŵƵƐĞƵŵƐ�ĂƌĞ�ŽǁŶĞĚ�ďǇ�ƚŚĞ�
ŵƵŶŝĐŝƉĂůŝƟĞƐ͕�ďƵƚ�ƚŚĞƌĞ�ĂƌĞ�ĨĞǁ�ĐŝƚǇ�ŵƵƐĞƵŵƐ͘�

,ǇƉŽƚŚĞƐŝƐ�ϯ͘�DƵƐĞƵŵƐ�ĂƌĞ�ŐŽŝŶŐ�ƚŚƌŽƵŐŚ�ƌĂĚŝĐĂů�
ƚƌĂŶƐĨŽƌŵĂƟŽŶƐ�ĂŶĚ�ĨŽƌŵĞƌ�ĚĞĮŶŝƟŽŶƐ�ĚŽ�ŶŽƚ�ĂƉƉůǇ�
ƚŽ�ƚŚĞŵ�ĂŶǇ�ŵŽƌĞ

,ŽǁĞǀĞƌ͕ �/�ĚŽ�ŶŽƚ�ƚŚŝŶŬ�ƚŚĂƚ�ƚŚĞ�ƌĞĂƐŽŶ�ǁĞ�ĂƌĞ�ŶŽƚ�ĂďůĞ�
ƚŽ�ĂŐƌĞĞ�ƵƉŽŶ�Ă�ĚĞĮŶŝƟŽŶ�ŝƐ�ƚŚĂƚ�ƚŚĞƌĞ�ŝƐ�ŶŽ�ĐŽŵŵŽŶ�
ƵŶĚĞƌƐƚĂŶĚŝŶŐ�ŽĨ�ǁŚĂƚ�Ă�ĐŝƚǇ�ŵƵƐĞƵŵ�ŝƐ͗�Ăůů�ŽĨ�ƵƐ�ĐĂŶ�
ĐůĞĂƌůǇ�ƌĞĐŽŐŶŝƐĞ�Ă�ĐŝƚǇ�ŵƵƐĞƵŵ�ŽŶĐĞ�ǁĞ�ƐƚĞƉ�ŝŶƚŽ�ŝƚ͘�
ZĂƚŚĞƌ͕ �/�ƚŚŝŶŬ�ƚŚĂƚ�ǁĞ�ĚŽ�ŶŽƚ�ŚĂǀĞ�Ă�ĮǆĞĚ�ĂŶĚ�ƐŚĂƌĞĚ�
ĚĞĮŶŝƟŽŶ�ďĞĐĂƵƐĞ�ŵƵƐĞƵŵƐ�ʹ�ĂƐ�ǁĞ�ƵŶĚĞƌƐƚĂŶĚ�ƚŚĞŵ�
ʹ�ĂƌĞ�ůŝǀŝŶŐ�ŝŶƐƟƚƵƟŽŶƐ͕�ĚĞĞƉůǇ�ƌŽŽƚĞĚ�ŝŶ�ŽƵƌ�ƐŽĐŝĞƚǇ͕ �
ǁŚŝĐŚ�ŝƐ�ĂůǁĂǇƐ�ĞǀŽůǀŝŶŐ�ĂƐ�ǁĞůů͖�Ăůů�ƚŚĞ�ŵƵƐĞƵŵƐ�
ĂƌĞ�ƚŽĚĂǇ�ŐŽŝŶŐ�ƚŚƌŽƵŐŚ�ƌĂĚŝĐĂů�ĐŚĂŶŐĞƐ�ƵŶĚĞƌ�ƚŚĞ�
ŝŵƉĂĐƚ�ŽĨ�ĚĞĞƉ�ƐŽĐŝĞƚĂů�ĐŚĂŶŐĞƐ͘�tĞ�ůŝǀĞ�ŝŶ�ĂŶ�ĂŐĞ�
ĐŚĂƌĂĐƚĞƌŝƐĞĚ�ďǇ�ŝŶƚĞŶƐŝǀĞ�ŵŝŐƌĂƟŽŶ�ŇŽǁƐ͕�ĂĐĐĞůĞƌĂƚĞĚ�

ŵŽďŝůŝƚǇ�ĂŶĚ�ŇƵŝĚ�ĐŝƌĐƵůĂƟŽŶ�ŽĨ�ŝŶĨŽƌŵĂƟŽŶ͕�
ĐƵůƚƵƌĞƐ͕�ŝĚĞĂƐ�ĂŶĚ�ŐŽŽĚƐ͖�ĂŶ�ĞƉŽĐŚ�ŵŽůĚĞĚ�ďǇ�ƚŚĞ�
ƉƌŽůŝĨĞƌĂƟŽŶ�ŽĨ�ƚŚĞ�ŝŶƚĞƌŶĞƚ�ĂŶĚ�ŵĂƐƐͲŵĞĚŝĂ�ĂŶĚ�
ďǇ�ƚŚĞ�ĐŚĂŶŐĞ�ŝŶ�ƐĐĂůĞ�ƉƌŽĚƵĐĞĚ�ďǇ�ƐƉĂĐĞͲƐŚƌŝŶŬŝŶŐ�
ƚĞĐŚŶŽůŽŐŝĞƐ�ĂŶĚ�ŶĞǁ�ŵĞĂŶƐ�ŽĨ�ƚƌĂŶƐƉŽƌƚ͘�tŚŝůĞ�ŝƚ�
ŝƐ�ŝŶĐƌĞĂƐŝŶŐůǇ�ĞǀŝĚĞŶƚ�ƚŚĂƚ�͞ŐůŽďĂůŝǌĂƟŽŶ�ŝƐ�ŶŽƚ�ƚŚĞ�
ƐƚŽƌǇ�ŽĨ�ĐƵůƚƵƌĂů�ŚŽŵŽŐĞŶŝǌĂƟŽŶ͟�;�ƉƉĂĚƵƌĂŝ͕�ϭϵϵϲ͗�
ϭϭͿ͕�ĐŽŶƚĞŵƉŽƌĂŶĞŝƚǇ�ŝƐ�ŵŽƌĞ�ĂŶĚ�ŵŽƌĞ�ĐŚĂƌĂĐƚĞƌŝƐĞĚ�
ďǇ�Ă�ŚŝŐŚ�ĚĞŐƌĞĞ�ŽĨ�ĐƵůƚƵƌĂů�ĞŶĐŽƵŶƚĞƌƐ�ĂŶĚ�ĐƌŽƐƐͲ
ĨĞƌƟůŝǌĂƟŽŶƐ͗�Ă�͞ŵŝŐƌĂƟŶŐ�ŵŽĚĞƌŶŝƚǇ͕͟ �ĂƐ�/ĂŶ��ŚĂŵďĞƌƐ�
;ϮϬϭϮͿ�ĚĞĮŶĞĚ�ŝƚ͕�ƚŚĂƚ�ŝƐ�ŵƵůƟƉůĞ�ĂŶĚ�ŚĞƚĞƌŽŐĞŶĞŽƵƐ͕�
ĂŶĚ�ŝŶ�ǁŚŝĐŚ�͞ƚŚĞ�ŝĚĞŶƟƟĞƐ�ŽĨ�ƚŚĞ�ƉĂƐƚ�ĂƌĞ�ďĞĐŽŵŝŶŐ�
ŝŶĐƌĞĂƐŝŶŐůǇ�ŝƌƌĞůĞǀĂŶƚ�ĂŶĚ�͘͘͘�ŶĞǁ�ŝĚĞŶƟƟĞƐ͕�ĂŶĚ�ŶĞǁ�
ŝĚĞŶƟƚǇ�ĨŽƌŵĂƟŽŶƐ͕�ĂƌĞ�ďĞŝŶŐ�ĐƌĞĂƚĞĚ͟�;DĂĐĚŽŶĂůĚ͕�
ϮϬϬϯ͗�ϭͿ͘�dŚĞƐĞ�ŽŶŐŽŝŶŐ�ƐŽĐŝĂů�ƚƌĂŶƐĨŽƌŵĂƟŽŶƐ�
ŶĞĐĞƐƐĂƌŝůǇ�ŚĂǀĞ�ŝŵƉĂĐƚ�ŽŶ�ŵƵƐĞƵŵƐ�ĂƐ�͞ŝŶƐƟƚƵƟŽŶƐ�
ŝŶ�ƚŚĞ�ƐĞƌǀŝĐĞ�ŽĨ�ƐŽĐŝĞƚǇ�ĂŶĚ�ŝƚƐ�ĚĞǀĞůŽƉŵĞŶƚ͟�;/�KD�
ĚĞĮŶŝƟŽŶͿ͕�ƚƌĂĚŝƟŽŶĂůůǇ�ŝŵƉůŝĐĂƚĞĚ�ŝŶ�ŝĚĞŶƟƚǇ�ǁŽƌŬ͘�
,ŽǁĞǀĞƌ͕ �ƚŚŝƐ�ŝƐ�ŶŽƚ�ďĞĐĂƵƐĞ�ŵƵƐĞƵŵƐ�ĂƌĞ�͞ŵŝƌƌŽƌƐ͟�ŽĨ�
ƐŽĐŝĞƚǇ͕ �ďƵƚ�ƌĂƚŚĞƌ�ďĞĐĂƵƐĞ�ƚŚĞǇ�ĂƌĞ�ŶŽǁĂĚĂǇƐ�ǁŝĚĞůǇ�
ƌĞĐŽŐŶŝƐĞĚ�ĂƐ�ŶŽŶͲŶĞƵƚƌĂů�ĂŶĚ�ĂĐƟǀĞ�ƐŽĐŝĂů�ĂŐĞŶƚƐ�
;^ĂŶĚĞůůͿ͘�

͞��ĨƌĞƋƵĞŶƚ�ĐĂƚĞŐŽƌǇ�ĞƌƌŽƌ�ŝƐ�ƚŚĞ�ƵďŝƋƵŝƚŽƵƐ�
ŵĞƚĂƉŚŽƌŝĐĂů�ŶŽƟŽŶ�ŽĨ�ƚŚĞ�ŵƵƐĞƵŵ�ĂƐ�ŵŝƌƌŽƌ, 
ĂƐ�ƚŚŽƵŐŚ�ƚŚĞ�ŵƵƐĞƵŵ�ǁĞƌĞ�ƌĞŇĞĐƟŶŐ�some 
ŽƵƚͲƚŚĞƌĞ�ƚŚŝŶŐ�;ƚŚĞ�ƐŽĐŝĂů�ŚŝƐƚŽƌǇ�ŽĨ�Ă�ƌĞŐŝŽŶ͕�
ƚŚĞ�ĚĞǀĞůŽƉŵĞŶƚ�ŽĨ�ĞŝŐŚƚĞĞŶƚŚͲĐĞŶƚƵƌǇ�Ăƌƚ͕�
Žƌ�ǁŚĂƚĞǀĞƌͿ͘�/Ŷ�ƚŚŝƐ�ǀŝĞǁ͕�ƚŚĞ�ũŽď�ŽĨ�ĚŝƐƉůĂǇ�
ŝƐ�ƚŽ�ƌĞŇĞĐƚ�ŝƚƐ�ƚŽƉŝĐ�ĂƐ�ǁĞůů�ĂƐ�ƉŽƐƐŝďůĞ͕�
ĂŶĚ�ŝƚ�ŝƐ�ĐƵƌĂƚŽƌƐ͛�ƌŝŐŽƌŽƵƐ�ĐŽŵŵŝƚŵĞŶƚ�ƚŽ�
ĚŝƐƉůĂǇŝŶŐ�;ƌĞŇĞĐƟŶŐͿ�ƚŚĞ�ƚƌƵƚŚ�ƚŚĂƚ�ĞŶĂďůĞƐ�
ƚŚŝƐ͘��Ŷ�ĂůƚĞƌŶĂƟǀĞ�ǀŝĞǁ�ŝƐ�ŽĨ�ƚŚĞ�ŵƵƐĞƵŵ�ĂƐ�
Ă�ĐŽŶƐƚƌƵĐƟǀĞ�ĂŐĞŶƚ͕�ǁŚŽƐĞ�ƉƌĂĐƟĐĞ�ƉƌŽĚƵĐĞƐ�
ƌĂƚŚĞƌ�ƚŚĂŶ�ƌĞǀĞĂůƐ�ƚƌƵƚŚ�ĂŶĚ�ƐĞůĞĐƚƐ�ŽŶĞ�
ĂĐĐŽƵŶƚ�ŽĨ�ƚŚŝŶŐƐ�ĨƌŽŵ�ŵĂŶǇ�ƉŽƐƐŝďŝůŝƟĞƐ͟�
;tŚŝƚĞŚĞĂĚ͕�ϮϬϭϲͿ͘�

/Ŷ�ƚŚĞ�ůĂƐƚ�ƚǁĞŶƚǇ�ǇĞĂƌƐ͕�ƚŚĞ�ƚƌĂĚŝƟŽŶĂů�ƵŶĚĞƌƐƚĂŶĚŝŶŐ�
ŽĨ�ŵƵƐĞƵŵƐ�ĂŶĚ�ƚŚĞŝƌ�ƐŽĐŝĞƚĂů�ƌŽůĞƐ�ŚĂƐ�ďĞĞŶ�ƌĂĚŝĐĂůůǇ�
ƋƵĞƐƟŽŶĞĚ͘�dŚĞ�ŝŶƚĞƌƉƌĞƚĂƟŽŶ�ŽĨ�ŵƵƐĞƵŵƐ�ĂƐ�ƐƚĂƟĐ�
ƌĞƉŽƐŝƚŽƌŝĞƐ�ŽĨ�ŚŝƐƚŽƌŝĐĂů�ĂŶĚ�ĂƌƟƐƟĐ�ƚƌĞĂƐƵƌĞƐ�ĂŶĚ�
ƐŝƚĞƐ�ĨŽƌ�ƉĂƐƐŝǀĞ�ĐŽŶƚĞŵƉůĂƟŽŶ�ŝƐ�ďĞŝŶŐ�ŐƌĂĚƵĂůůǇ�
ŽǀĞƌƚĂŬĞŶ�ďǇ�ƚŚĞŝƌ�ŶĞǁ�ĐŽŵƉƌĞŚĞŶƐŝŽŶ�ŽĨ�ĂƐ�
ƉƵďůŝĐ�ƐĞƌǀŝĐĞƐ͕�ǁŚŝĐŚ�ŚĂǀĞ�ŶŽƚ�ŽŶůǇ�Ă�ƉƌĞĞŵŝŶĞŶƚ�
ĐŽŶƐĞƌǀĂƟŽŶ�ĨƵŶĐƟŽŶ�ďƵƚ�ĂůƐŽ�ʹ�ĂŶĚ�ƉƌŝŵĂƌŝůǇ�ʹ�ĂŶ�
ŝŵƉŽƌƚĂŶƚ�ĞĚƵĐĂƟŽŶĂů͕�ƉŽůŝƟĐĂů�ĂŶĚ�ƐŽĐŝĂů�ƌŽůĞ͘�/Ŷ�ƚŚŝƐ�
ĐŽŶƚĞǆƚ͕�ŵƵƐĞƵŵƐ�ƚŽĚĂǇ�ĂƌĞ�ŵŽƌĞ�ĂŶĚ�ŵŽƌĞ�ƐƚƌŽŶŐůǇ�
ƌĞƋƵŝƌĞĚ�ƚŽ�ŬĞĞƉ�ƵƉ�ǁŝƚŚ�ƚŚĞ�ƐŽĐŝĞƚǇ�ŝŶ�ǁŚŝĐŚ�ƚŚĞǇ�
ƐƚĂŶĚ͕�ĂŶĚ͕�ŝŶ�ƉĂƌƟĐƵůĂƌ͕ �ƚŽ�ĚĞŵŽŶƐƚƌĂƚĞ�ƌĞůĞǀĂŶĐĞ�
ƚŽǁĂƌĚƐ�ĐŽŶƚĞŵƉŽƌĂƌǇ�ŝƐƐƵĞƐ͘�'ŝǀŝŶŐ�ƵƉ�ŽŶ�ƚŚĞ�ŝĚĞĂ�
ŽĨ�ƚŚĞŝƌ�ƉƌĞƐƵŵĞĚ�ŽďũĞĐƟǀŝƚǇ�ĂŶĚ�ƵŶŝǀĞƌƐĂůŝƐŵ͕�ƚŚĞǇ�
ĂƌĞ�ĞǆƉĞĐƚĞĚ�ƚŽ�ƚĂŬĞ�ĂŶĚ�ĚĞĐůĂƌĞ�Ă�ƉŽůŝƟĐĂů�ƐƚĂŶĐĞ͕�
ŶŽƚ�ŽŶůǇ�ďǇ�ƌĞĂĐƟŶŐ�ƚŽ�ƉƌĞƐĞŶƚͲĚĂǇ�ŵĂƩĞƌƐ�ďƵƚ�ĂůƐŽ�
ƚŚƌŽƵŐŚ�ĐŽŶƚƌŝďƵƟŽŶ�ŝŶ�ƐŚĂƉŝŶŐ�ƚŚĞ�ƐŽĐŝĞƚǇ�ĂŶĚ�
ďĞĐŽŵŝŶŐ�ƉůĂĐĞƐ�ĨŽƌ�ĚŝĂůŽŐƵĞ͕�ĂďůĞ�ƚŽ�ĂĐĐĞƉƚ�ĂŶĚ�ďƵŝůĚ�
ŽŶ�ĚŝƐƐĞŶƚ͘�
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͞tŚŝůĞ�ƚŚĞ�ŶĞĞĚ�ĨŽƌ�ƐŽĐŝĂů�ĐŽŚĞƐŝŽŶ�ƐĞĞŵƐ�ĂƐ�
ĂĐƵƚĞ�ĂƐ�ĞǀĞƌ�ŝŶ�ƚŚĞ�ĐŝƚǇ͕ �ĐŽĞǆŝƐƚĞŶĐĞ�ĐĂŶŶŽƚ�ďĞ�
ďƵŝůƚ�ŽŶ�ŝůůƵƐŝŽŶƐ�ŽĨ�ƐĂŵĞŶĞƐƐ͕�ŽĨ�ŚŽŵŽŐĞŶĞŝƚǇ�
Žƌ�ĞĂƐǇ�ŚĂƌŵŽŶǇ͘�/ƚ�ŚĂƐ�ƚŽ�ďĞ�ŐƌŽƵŶĚĞĚ�ŝŶ�
ĂŶ�ĂĐĐĞƉƚĂŶĐĞ�ŽĨ�ĚŝīĞƌĞŶĐĞ͕�ĚŝƐĂŐƌĞĞŵĞŶƚ͕�
ĐŽŶŇŝĐƚ͕�ĚŝīĞƌĞŶƚ�ǁŽƌůĚ�ǀŝĞǁƐ͕�ĂŶĚ�ŽŶ�ƉĞŽƉůĞ Ɛ͛�
ĂĐƟǀĞ�ƉĂƌƟĐŝƉĂƟŽŶ�ĂŶĚ�ǁŝůůŝŶŐŶĞƐƐ�ƚŽ�ŐĞƚ�
ŝŶǀŽůǀĞĚ�ĚŝƌĞĐƚůǇ�ǁŝƚŚ�ĞĂĐŚ�ŽƚŚĞƌ͟�;^ĂŶĚĂŚů͕�
ϮϬϭϮ͗�ϵϮͿ͘�

/Ŷ�ƚŚŝƐ�ĞǀŽůƵƟŽŶ͕�ǁĞ�ŵĂǇ�ƌĞĐŽŐŶŝǌĞ��ůŝīŽƌĚ Ɛ͛�ŝĚĞĂ�ŽĨ�
ŵƵƐĞƵŵƐ�ĂƐ�͞ĐŽŶƚĂĐƚ�ǌŽŶĞƐ͕͟ �ďĂƐĞĚ�ŽŶ�DĂƌǇ�>ŽƵŝƐĞ�
WƌĂƩ Ɛ͛�ƚŚĞŽƌŝĞƐ�;�ůŝīŽƌĚ͕�ϭϵϵϳͿ͕�ĂƐ�ǁĞůů�ĂƐ�ƚŚĞ�ŶŽƟŽŶ�
ŽĨ�͞ƚŚŝƌĚ�ƐƉĂĐĞ͕͟ �ǁŚŝĐŚ͕�ĂƐ�ĞǆƉůŽƌĞĚ�ďǇ�,Žŵŝ��ŚĂďŚĂ͕�
͞ĞŶĂďůĞƐ�ŽƚŚĞƌ�ƉŽƐŝƟŽŶƐ�ƚŽ�ĞŵĞƌŐĞ͟�;ZƵƚŚĞƌĨŽƌĚ͕�ϭϵϵϬ͗�
ϮϭϭͿ͘�/Ŷ�ŚĞƌ�ĐŽŵƉĞŶĚŝƵŵ�EĞǁ�DƵƐĞƵŵ�dŚĞŽƌǇ�ĂŶĚ�
WƌĂĐƟĐĞ͕�ĚƌĂǁŝŶŐ�ŽŶ�,ŽŽƉĞƌͲ'ƌĞĞŶŚŝůů�;ϮϬϬϬͿ͕�:ĂŶĞƚ�
DĂƌƐƟŶĞ�ƌĞĨĞƌƐ�ƚŽ�ƚŚĞ�ŝŵƉůĞŵĞŶƚĂƟŽŶ�ŽĨ�ƚŚŝƐ�ŶĞǁ�ƚǇƉĞ�
ŽĨ�ŵƵƐĞƵŵ�ĂƐ�ƚŚĞ�͞ƉŽƐƚͲŵƵƐĞƵŵ͗͟�

͞dŚĞ�ƉŽƐƚͲŵƵƐĞƵŵ�ĐůĞĂƌůǇ�ĂƌƟĐƵůĂƚĞƐ�ŝƚƐ�
ĂŐĞŶĚĂƐ͕�ƐƚƌĂƚĞŐŝĞƐ͕�ĂŶĚ�ĚĞĐŝƐŝŽŶͲŵĂŬŝŶŐ�
ƉƌŽĐĞƐƐĞƐ�ĂŶĚ�ĐŽŶƟŶƵĂůůǇ�ƌĞĞǀĂůƵĂƚĞƐ�ƚŚĞŵ�
ŝŶ�Ă�ǁĂǇ�ƚŚĂƚ�ĂĐŬŶŽǁůĞĚŐĞƐ�ƚŚĞ�ƉŽůŝƟĐƐ�ŽĨ�
ƌĞƉƌĞƐĞŶƚĂƟŽŶ͖�ƚŚĞ�ǁŽƌŬ�ŽĨ�ŵƵƐĞƵŵ�ƐƚĂī�ŝƐ�
ŶĞǀĞƌ�ŶĂƚƵƌĂůŝǌĞĚ�ďƵƚ�ƐĞĞŶ�ĂƐ�ĐŽŶƚƌŝďƵƟŶŐ�
ƚŽ�ƚŚĞƐĞ�ĂŐĞŶĚĂƐ͘�dŚĞ�ƉŽƐƚͲŵƵƐĞƵŵ�ĂĐƟǀĞůǇ�
ƐĞĞŬƐ�ƚŽ�ƐŚĂƌĞ�ƉŽǁĞƌ�ǁŝƚŚ�ƚŚĞ�ĐŽŵŵƵŶŝƟĞƐ�
ŝƚ�ƐĞƌǀĞƐ͕�ŝŶĐůƵĚŝŶŐ�ƐŽƵƌĐĞ�ĐŽŵŵƵŶŝƟĞƐ͘�
/ƚ�ƌĞĐŽŐŶŝǌĞƐ�ƚŚĂƚ�ǀŝƐŝƚŽƌƐ�ĂƌĞ�ŶŽƚ�ƉĂƐƐŝǀĞ�
ĐŽŶƐƵŵĞƌƐ�ĂŶĚ�ŐĞƚƐ�ƚŽ�ŬŶŽǁ�ŝƚƐ�ĐŽŶƐƟƚƵĞŶĐŝĞƐ͘�
/ŶƐƚĞĂĚ�ŽĨ�ƚƌĂŶƐŵŝƫŶŐ�ŬŶŽǁůĞĚŐĞ�ƚŽ�ĂŶ�
ĞƐƐĞŶƟĂůŝƐĞĚ�ŵĂƐƐ�ĂƵĚŝĞŶĐĞ͕�ƚŚĞ�ƉŽƐƚͲ
ŵƵƐĞƵŵ�ůŝƐƚĞŶƐ�ĂŶĚ�ƌĞƐƉŽŶĚƐ�ƐĞŶƐŝƟǀĞůǇ�
ĂƐ�ŝƚ�ĞŶĐŽƵƌĂŐĞƐ�ĚŝǀĞƌƐĞ�ŐƌŽƵƉƐ�ƚŽ�ďĞĐŽŵĞ�
ĂĐƟǀĞ�ƉĂƌƟĐŝƉĂŶƚƐ�ŝŶ�ŵƵƐĞƵŵ�ĚŝƐĐŽƵƌƐĞ͘�
EŽŶĞƚŚĞůĞƐƐ͕�ŝŶ�ƚŚĞ�ƉŽƐƚͲŵƵƐĞƵŵ͕�ƚŚĞ�
ĐƵƌĂƚŽƌ�ŝƐ�ŶŽƚ�Ă�ŵĞƌĞ�ĨĂĐŝůŝƚĂƚŽƌ�ďƵƚ�ƚĂŬĞƐ�
ƌĞƐƉŽŶƐŝďŝůŝƚǇ�ĨŽƌ�ƌĞƉƌĞƐĞŶƚĂƟŽŶ�ĂƐ�ƐŚĞ�Žƌ�ŚĞ�
ĞŶŐĂŐĞƐ�ŝŶ�ĐƌŝƟĐĂů�ŝŶƋƵŝƌǇ͘�dŚĞ�ƉŽƐƚͲŵƵƐĞƵŵ�
ĚŽĞƐ�ŶŽƚ�ƐŚǇ�ĂǁĂǇ�ĨƌŽŵ�ĚŝĸĐƵůƚ�ŝƐƐƵĞƐ�ďƵƚ�
ĞǆƉŽƐĞƐ�ĐŽŶŇŝĐƚ�ĂŶĚ�ĐŽŶƚƌĂĚŝĐƟŽŶ͘�/ƚ�ĂƐƐĞƌƚƐ�
ƚŚĂƚ�ƚŚĞ�ŝŶƐƟƚƵƟŽŶ�ŵƵƐƚ�ƐŚŽǁ�ĂŵďŝŐƵŝƚǇ�ĂŶĚ�
ĂĐŬŶŽǁůĞĚŐĞ�ŵƵůƟƉůĞ͕�ĞǀĞƌͲƐŚŝŌŝŶŐ�ŝĚĞŶƟƟĞƐ͘�
DŽƐƚ�ŝŵƉŽƌƚĂŶƚůǇ͕ �ƚŚĞ�ƉŽƐƚͲŵƵƐĞƵŵ�ŝƐ�Ă�ƐŝƚĞ�
ĨƌŽŵ�ǁŚŝĐŚ�ƚŽ�ƌĞĚƌĞƐƐ�ƐŽĐŝĂů�ŝŶĞƋƵĂůŝƟĞƐ͘�
͘͘͘�ƚŚĞ�ƉŽƐƚͲŵƵƐĞƵŵ�ĐĂŶ�ƉƌŽŵŽƚĞ�ƐŽĐŝĂů�
ƵŶĚĞƌƐƚĂŶĚŝŶŐ͘͟ �;DĂƌƐƟŶĞ͕�ϮϬϬϲ͗�ϭϵͿ͘�

dŚĞ�ƵƉŐƌĂĚĞ�ŽĨ�ŵƵƐĞƵŵƐ͛�ŵŝƐƐŝŽŶ�ĂŶĚ�ƌĂŝƐŽŶ�Ě͛ġƚƌĞ, 
ĂŶĚ�ƚŚĞŝƌ�ĞŶŚĂŶĐĞĚ�ƌŽůĞ�ƚŽǁĂƌĚƐ�ƚŚĞ�ƐŽĐŝĞƟĞƐ�ĂŶĚ�
ĐŽŵŵƵŶŝƟĞƐ�ŝŶ�ǁŚŝĐŚ�ƚŚĞǇ�ĮŶĚ�ƚŚĞŵƐĞůǀĞƐ͕�ƌĞƉƌĞƐĞŶƚƐ�
ĐŽƌĞ�ƚŽƉŝĐƐ�ĨŽƌ�ƚŚĞ�ŵŽƐƚ�ƌĞĐĞŶƚ�ĂĚǀĂŶĐĞŵĞŶƚƐ�ŽĨ�
ďŽƚŚ�ŵƵƐĞƵŵ�ƚŚĞŽƌŝĞƐ�ĂŶĚ�ƉƌĂĐƟĐĞƐ͘�/ŶĚĞĞĚ͕�ƐĞǀĞƌĂů�
ŵƵƐĞƵŵƐ�ĂƌĞ�ƌĞĂƐƐĞƐƐŝŶŐ�ƚŚĞŝƌ�ƉƵƌƉŽƐĞƐ͕�ĂƉƉƌŽĂĐŚĞƐ�
ĂŶĚ�ƉƌĂĐƟĐĞƐ�ƚŽĚĂǇ�ŝŶ�ŽƌĚĞƌ�ƚŽ�ĂĐĐŽŵƉůŝƐŚ�ƚŚĞŝƌ�ƌŽůĞ�ŝŶ�
ƐƵƉƉŽƌƟŶŐ�ƚŚĞƐĞ�ĐŚĂŶŐĞƐ�ƉƌŽĂĐƟǀĞůǇ�ĂŶĚ�ĞǀĞŶ�ĚƌŝǀŝŶŐ�
ƚŚĞŵ͕�ĂĐŬŶŽǁůĞĚŐŝŶŐ�ƚŚĞŝƌ�ƉŽƚĞŶƟĂů�ƚŽ�ĐŽŶƐƚƌƵĐƚ�
ƐŽĐŝĂů�ǀĂůƵĞƐ͕�ĂŶĚ�ĂƐƐƵŵŝŶŐ�ĐůĞĂƌĞƌ�ƉŽůŝƟĐĂů�ĂŶĚ�ƐŽĐŝĂů�

ƌĞƐƉŽŶƐŝďŝůŝƟĞƐ͘��ŝƚǇ�ŵƵƐĞƵŵƐ�ĂƌĞ�ĂŵŽŶŐ�ƚŚĞƐĞ͘�

��ŵƵƐĞƵŵ�ŝŶ�ƚŚĞ�ĐŝƚǇ�ĂŶĚ�ĂďŽƵƚ�ƚŚĞ�ĐŝƚǇ�

/�ďĞůŝĞǀĞ�ƚŚĂƚ�ƚŚĞƌĞ�ŝƐ�ŶŽƚ�Ă�ĮǆĞĚ�ĚĞĮŶŝƟŽŶ�ŽĨ�ǁŚĂƚ�
Ă�ĐŝƚǇ�ŵƵƐĞƵŵ�ŝƐ�ĞǆĂĐƚůǇ�ďĞĐĂƵƐĞ�ŽĨ�ƚŚĞ�ĨŽůůŽǁŝŶŐ͗�
ƚŚĞ�ĚĞĮŶŝƟŽŶ�ŝƐ�ŝŶ�ƚŚĞ�ŵĂŬŝŶŐ͕�ĨŽƌ�ĐŝƚǇ�ŵƵƐĞƵŵƐ�
ĂƌĞ�ŝŶ�ƚŚĞ�ŵŝĚĚůĞ�ŽĨ�ĂŶ�ŽŶŐŽŝŶŐ�ĞǀŽůƵƟŽŶ�ƵŶĚĞƌ�ƚŚĞ�
ĞīĞĐƚ�ŽĨ�ƌĂĚŝĐĂů�ĂŶĚ�ĨĂƐƚ�ƐŽĐŝĂů�ĐŚĂŶŐĞƐ͕�ĂƐ�ǁĞůů�ĂƐ�ƚŚĞ�
ŝŵƉůŝĐĂƟŽŶƐ�ŽĨ�Ă�ƌĞŶĞǁĞĚ�ŝĚĞĂ�ŽĨ�ƚŚĞŝƌ�ŽǁŶ�ƌŽůĞ�ĂŶĚ�
ŵŝƐƐŝŽŶ͘�DŽƌĞ�ƚŚĂŶ�ŽƚŚĞƌ�ŵƵƐĞƵŵƐ͕�ĐŝƚǇ�ŵƵƐĞƵŵƐ�ĂƌĞ�
ƌĞĂĐƟŶŐ�ƚŽ�ƚŚĞƐĞ�ĐŚĂŶŐĞƐ͕�ďĞĐĂƵƐĞ�ŽĨ�ƚŚĞŝƌ�ŽƌŝŐŝŶ�ĂŶĚ�
ĚĞǀĞůŽƉŵĞŶƚ͕�ƚŚĞŝƌ�ƉĞĐƵůŝĂƌ�ĐŚĂƌĂĐƚĞƌŝƐƟĐƐ͕�ĂŶĚ�ĂďŽǀĞ�
Ăůů�ďĞĐĂƵƐĞ�ŽĨ�ƚŚĞŝƌ�ĐŽƌĞ�ĨŽĐƵƐ͗�ƚŚĞ�ĐŝƚǇ͘�

/�ǁŽŶ͛ƚ�ĞůĂďŽƌĂƚĞ�ƚŚŝƐ�ĨƵƌƚŚĞƌ�ŶŽǁ͕�ĂƐ�ǁĞ�ĂƌĞ�Ăůů�ĂǁĂƌĞ�
ŚŽǁ�ŵƵĐŚ�ĐŝƟĞƐ�ĂƌĞ�ĐŽŶĐĞƌŶĞĚ�ďǇ�ƚŚĞ�ŽŶŐŽŝŶŐ�ƐŽĐŝĂů�
ƚƌĂŶƐĨŽƌŵĂƟŽŶƐ�ŵĞŶƟŽŶĞĚ�ĂďŽǀĞ͘��ǆƚĞŶƐŝǀĞ�ƌĞƐĞĂƌĐŚ�
ƐƚƵĚŝĞƐ͕�ĂƐ�ǁĞůů�ĂƐ�ƐƚĂƟƐƟĐĂů�ƐƵƌǀĞǇƐ͕�ŚĂǀĞ�ĂůƌĞĂĚǇ�
ƉŽŝŶƚĞĚ�ŽƵƚ�ŚŽǁ�ƚŚĞ�ĚĞǀĞůŽƉŵĞŶƚ�ŽĨ��ƵƌŽƉĞĂŶ�
ĐŝƟĞƐ�ŝƐ�ĂīĞĐƚĞĚ�ĨƌŽŵ�ŵĂŶǇ�ƉŽŝŶƚƐ�ŽĨ�ǀŝĞǁ�ďǇ�ƚŚĞ�
ŶĞǁ�ĞĐŽŶŽŵŝĐ�ĂŶĚ�ĐƵůƚƵƌĂů�ŽƉƉŽƌƚƵŶŝƟĞƐ�ŽīĞƌĞĚ�
ďǇ�ŐůŽďĂůŝǌĂƟŽŶ͕�ďǇ�ŇƵŝĚ�ŵŽďŝůŝƚǇ�ŽĐĐƵƌƌŝŶŐ�Ăƚ�ƚŚĞ�
�ƵƌŽƉĞĂŶ�ĂŶĚ�ǁŽƌůĚͲǁŝĚĞ�ůĞǀĞů�ĂŶĚ�ďǇ�ŽŶŐŽŝŶŐ�
ƉŽůŝƟĐĂů͕�ĞĐŽŶŽŵŝĐ�ĂŶĚ�ĐƵůƚƵƌĂů�ƉƌŽĐĞƐƐĞƐ�ŽĨ�ĐƌĞĂƟŽŶ�
ŽĨ�ƚŚĞ��ƵƌŽƉĞĂŶ�hŶŝŽŶ͘�/Ŷ�Ă�ĐŽŶƚĞǆƚ�ǁŚĞƌĞ�ƚŚĞ�ŶĂƟŽŶͲ
state seems to get weaker and weaker, we are also 
ĨĂĐŝŶŐ�Ă�ƌĞĐŽŶĮŐƵƌĂƟŽŶ�ŽĨ�ƚŚĞ�ƵƌďĂŶ�ƐǇƐƚĞŵ�Ăƚ�Ă�
ƚƌĂŶƐŶĂƟŽŶĂů�ůĞǀĞů͘�KŶ�ŽŶĞ�ŚĂŶĚ͕�ƚŚƵƐ͕�ĐŝƟĞƐ�ĂƌĞ�ƐĞƫŶŐ�
ƵƉ�ƚƌĂŶƐŶĂƟŽŶĂů�ŶĞƚǁŽƌŬƐ͕�ĞŶĂďůŝŶŐ�ƉŽǁĞƌ�ƌĞůĂƟŽŶƐ�
ƚŚĂƚ�ŐŽ�ďĞǇŽŶĚ�ƚŚĞ�ŶĂƟŽŶͲƐƚĂƚĞ�ŽƌŐĂŶŝǌĂƟŽŶ͖�ŽŶ�ƚŚĞ�
ŽƚŚĞƌ�ŚĂŶĚ͕�ƚŚĞǇ�ĐŽŵƉĞƚĞ�ĂŵŽŶŐ�ƚŚĞŵƐĞůǀĞƐ�ƚŽ�ŚŽůĚ�
Ă�ůĂƌŐĞ�ƐŚĂƌĞ�ŽĨ�ƚŚĞ�ŵĂƌŬĞƚ͕�ĂƩƌĂĐƚ�ƚŽƵƌŝƐƟĐ�ŇŽǁƐ�
ĂŶĚ�ŐĂƚŚĞƌ�ĞĐŽŶŽŵŝĐĂů�ŝŶǀĞƐƚŵĞŶƚƐ�ĂŶĚ�ŝŶƚĞƌŶĂƟŽŶĂů�
ĞǀĞŶƚƐ͘�DĂŶǇ�ŵĂũŽƌ��ƵƌŽƉĞĂŶ�ĐŝƟĞƐ�ʹ�ĚĞƐƟŶĂƟŽŶƐ�
ŽĨ�ƚŚĞ�ŵĂũŽƌŝƚǇ�ŽĨ�ŵĂƚĞƌŝĂů�ĂŶĚ�ŝŵŵĂƚĞƌŝĂů�ŇƵǆ�ŽĨ�
ŽďũĞĐƚƐ͕�ŝŶĚŝǀŝĚƵĂůƐ͕�ŝŶĨŽƌŵĂƟŽŶ�ĂŶĚ�ďƵƐŝŶĞƐƐ�ʹ�ĂƌĞ�
ĂƐƐƵŵŝŶŐ�ŶĞǁ�ĐƌƵĐŝĂů�ƌŽůĞƐ�ŝŶ�Ă�ǀĞƌǇ�ĐŽŵƉĞƟƟǀĞ�
ĐŽŶƚĞǆƚ͘�DŽƌĞŽǀĞƌ͕ �ĐŝƟĞƐ�ĂƌĞ�ŶŽǁĂĚĂǇƐ�ĨĂĐŝŶŐ�Ă�ŶĞǁ�
ĚĞŵŽŐƌĂƉŚŝĐĂů�ŐƌŽǁƚŚ͘��ĐĐŽƌĚŝŶŐ�ƚŽ�ƚŚĞ��ƵƌŽƐƚĂƚ�
ĐĞŶƐƵƐ͕�ŝŶ�ϮϬϭϬ�ƚŚĞƌĞ�ǁĞƌĞ�ϰϳ͘ϯ�ŵŝůůŝŽŶ�͞ŵŝŐƌĂŶƚƐ͟�
ŝŶ�ƚŽƚĂů�ŝŶ��ƵƌŽƉĞ͕�ǁŚŽ�ŵŽǀĞĚ�ĨŽƌ�ǁŽƌŬ͕�ƐƚƵĚǇ͕ �
ĞĐŽŶŽŵŝĐĂů�ĐŽŶǀĞŶŝĞŶĐĞ�Žƌ�ǁĞƌĞ�ĨŽƌĐĞĚ�ďǇ�ƐŽĐŝŽͲ
ƉŽůŝƟĐĂů�ƌĞĂƐŽŶƐ͘�DŽƐƚ�ŽĨ�ƚŚĞŵ�ĐŽŶĐĞŶƚƌĂƚĞ�ŝŶ�ƵƌďĂŶ�
ĞŶǀŝƌŽŶŵĞŶƚƐ�;hE���^��ϮϬϭϮͿ͕�ƌĞĐŽŶƐƟƚƵƟŶŐ�ĐƵůƚƵƌĂů�
ĚŝǀĞƌƐŝƚǇ�ŝŶ��ƵƌŽƉĞĂŶ�ĐŝƟĞƐ�ĂŌĞƌ�Ă�ůŽŶŐ�ƉĞƌŝŽĚ�ŽĨ�ĞƚŚŶŝĐ�
ƐŝŵƉůŝĮĐĂƟŽŶ͘��ǀĞŶ�ŝĨ�Ăůů�ƚŚĞƐĞ�ƉƌŽĐĞƐƐĞƐ�ĚĞĮŶŝƚĞůǇ�
ďƌŝŶŐ�ĨƵƌƚŚĞƌ�ĞŶĞƌŐŝĞƐ�ƚŽ��ƵƌŽƉĞĂŶ�ĐŝƟĞƐ͕�Ăƚ�ƚŚĞ�ƐĂŵĞ�
ƟŵĞ�ƚŚĞǇ�ƉŽƐĞ�ĞǆĐĞƉƟŽŶĂů�ĐŚĂůůĞŶŐĞƐ͕�ĂƐ�ƚŚĞǇ�ĐĂŶ�
ƐƟŵƵůĂƚĞ�ƚŚĞ�ƌŝƐĞ�ŽĨ�͞ŝŶǀŝƐŝďůĞ�ďŽƵŶĚĂƌŝĞƐ͟�ʹ�ǁŚŝĐŚ�
ŵĂǇ�ďĞ�ĐƵůƚƵƌĂů͕�ƐŽĐŝĂů͕�ĞƚŚŶŝĐĂů͕�ĂŶĚ�ĞĐŽŶŽŵŝĐĂů�ŝŶ�
ŶĂƚƵƌĞ�;hEͲ,��/d�d�ϮϬϬϴͿ�ʹ�ĂŶĚ�ĨŽƐƚĞƌ�ƚŚĞ�ƐƵƌŐĞ�ŽĨ�
ŶĞǁ�ƐŽĐŝĂů�ŝƐƐƵĞƐ�ĂŶĚ�ĨƌŝĐƟŽŶƐ͘�

/ƚ�ŝƐ�ǁŝĚĞůǇ�ďĞůŝĞǀĞĚ�ƚŚĂƚ͕�ǁŝƚŚŝŶ�ƚŚŝƐ�ĐŽŵƉůĞǆ�ƐĐĞŶĂƌŝŽ͕�
ĐŝƚǇ�ŵƵƐĞƵŵƐ�ĂƐ�ŝŶƐƟƚƵƟŽŶƐ�ŚŝƐƚŽƌŝĐĂůůǇ�ŝŶ�ĐŚĂƌŐĞ�ŽĨ�
ƌĞƉƌĞƐĞŶƟŶŐ�ƚŚĞ�ĐŝƚǇ͕ �ƌĞĐŽƌĚŝŶŐ�ŝƚƐ�ƚƌĂŶƐĨŽƌŵĂƟŽŶƐ�
ĂŶĚ�ĐŽŶƐĞƌǀŝŶŐ�ŝƚƐ�ŵĞŵŽƌǇ�ĂŶĚ�ŚŝƐƚŽƌǇ͕ �ĐĂŶ�ĂŶĚ�ƐŚŽƵůĚ�
ƉůĂǇ�Ă�ƌĞůĞǀĂŶƚ�ƌŽůĞ͕�ŶŽƚ�ŽŶůǇ�ďǇ�ƌĞĐŽƌĚŝŶŐ�ƚŚĞƐĞ�ƵƌďĂŶ�

MUSEUMS OF CITIES - ��DK��>/^�KE�tKZ<^,KW



7

ĐŚĂŶŐĞƐ͕�ďƵƚ�ĂůƐŽ�ďǇ�ĂĐƟŶŐ�ĂƐ�ĐƵůƚƵƌĂů�ƚŽŽůƐ�ĂďůĞ�ƚŽ�
ŝŶŇƵĞŶĐĞ�ĂŶĚ�ĚƌŝǀĞ�ƚŚĞŵ͘��ŶĚ͕�ĂŌĞƌ�ǇĞĂƌƐ�ŽĨ�ƉĂƌĂůǇƐŝƐ͕�
ŵĂŶǇ�ŽĨ�ƚŚĞ�ŵƵƐĞƵŵƐ�ĂƌĞ�ŶŽǁĂĚĂǇƐ�ǁŽƌŬŝŶŐ�ŝŶ�ƚŚŝƐ�
ĚŝƌĞĐƟŽŶ͘�dŚĞ�ǁŽƌŬ�ŝƐ�ĚŽŶĞ�ŝŶ�ĚŝīĞƌĞŶƚ�ǁĂǇƐ͕�ĂůƐŽ�
ƚŚƌŽƵŐŚ�ĞǆƉĞƌŝŵĞŶƟŶŐ�ǁŝƚŚ�ŶĞǁ�ƚŽŽů�ĂŶĚ�ƐƚƌĂƚĞŐŝĞƐ͘�
�ůů�ƚŚĞƐĞ�ĨĂĐƚŽƌƐ�ŵĂŬĞ�ŝƚ�ĚŝĸĐƵůƚ�ƚŽ�ŐƌĂƐƉ�ĂŶĚ�Įǆ�Ă�
ĚĞĮŶŝƟǀĞ�ĚĞĮŶŝƟŽŶ�ŽĨ�Ă�ĐŝƚǇ�ŵƵƐĞƵŵ�ƚŽĚĂǇ͘�

/�ƚŚŝŶŬ�ƚŚĂƚ�ŽŶĞ�ŽĨ�ƚŚĞ�ŵŽƐƚ�ĞīĞĐƟǀĞ�ĚĞĮŶŝƟŽŶƐ�ŽĨ�
ǁŚĂƚ�ŝƐ�Ă�ĐŝƚǇ�ŵƵƐĞƵŵ�ǁĂƐ�ŐŝǀĞŶ�ďǇ�^ƚĞǀĞŶ�dŚŝĞůĞŵĂŶƐ�
ŝŶ�ƚŚĞ�ǇĞĂƌ�ϮϬϬϬ�;<ŝƐƚĞŵĂŬĞƌ͕ �ϮϬϬϲ͗�ϱͿ͗�͞Ă�ŵƵƐĞƵŵ�
ĂďŽƵƚ�and in ƚŚĞ�ĐŝƚǇ�͘͘͘�ĐŽŶŶĞĐƚĞĚ�ďŽƚŚ�ǁŝƚŚ�ƚŚĞ�
ƐƚƌĂƚĞŐǇ�ŽĨ�ƚŚĞ�ĐŝƚǇ�ĂŶĚ�ǁŝƚŚ�ŝƚƐ�ĐŝƟǌĞŶƐ͘͟ �tŚĂƚ�/�ĮŶĚ�
ƚŚĞ�ŵŽƐƚ�ŝŶƚĞƌĞƐƟŶŐ�ĂďŽƵƚ�ƚŚŝƐ�ĚĞĮŶŝƟŽŶ�ŝƐ�ƚŚĂƚ�ŝƚ�
ĞǆƉůĂŝŶƐ�ƚŚĞ�ŵƵƐĞƵŵ�ƚŚƌŽƵŐŚ�ŝƚƐ�ŽďũĞĐƚ�ŽĨ�ŝŶǀĞƐƟŐĂƟŽŶ�
ĂŶĚ�ĂĐƟŽŶ͗�ƚŚĞ�ĐŝƚǇ͘�/ƚ�ĨŽĐƵƐĞƐ�ďŽƚŚ�ŽŶ�ŵƵƐĞƵŵ Ɛ͛�
ĐŽŶƚĞŶƚƐ�ʹ�ĂďŽƵƚ�ƚŚĞ�ĐŝƚǇ͕ �ŽŶ�ƐƚƌĂƚĞŐŝĞƐ�ĂŶĚ�ƉƌŽĂĐƟǀĞ�
ƌŽůĞ�ŝŶ�ƵƌďĂŶ�ůŝĨĞ͕�ĂŶĚ�ŽŶ�ŝƚƐ�ƉŚǇƐŝĐĂů�ĂƐƉĞĐƚƐ͕�i.e. being 
in ƚŚĞ�ĐŝƚǇ͕ �ŽƉĞŶŝŶŐ�ƵƉ�Ă�ƐƉĂĐĞ�ĨŽƌ�ƌĞŇĞĐƟŽŶ�ŽŶ�ƚŚĞ�
ƌŽůĞ�ŽĨ�ĂƌĐŚŝƚĞĐƚƵƌĞ�ĂŶĚ�ƵƌďĂŶ�ƉůĂŶŶŝŶŐ�ŝŶ�ŵĂŬŝŶŐ�Ă�
ĐŝƚǇ�ŵƵƐĞƵŵ�;/�ĂůƌĞĂĚǇ�ŚĂĚ�ĂŶ�ŽƉƉŽƌƚƵŶŝƚǇ�ƚŽ�ƐŚĂƌĞ�
ƐŽŵĞ�ƌĞŇĞĐƟŽŶƐ�ŽŶ�ŵƵƐĞƵŵ�ĚĞƐŝŐŶ�ĂŶĚ�ƉůĂŶŶŝŶŐ�
Ăƚ�ƚŚĞ���DK��ĐŽŶĨĞƌĞŶĐĞ�ŝŶ�&ƌĂŶŬĨƵƌƚ�ϮϬϭϴͿ͘�/ƚ�ŝƐ�
ƉƌĞĐŝƐĞ�ĞŶŽƵŐŚ�ƚŽ�ƐƵƉƉŽƌƚ�ƵƐ�ƚŽ�ĚĞĮŶĞ�ƚŚĞ�ƚŽƉŝĐ�ŽĨ�
ŽƵƌ�ĚŝƐĐƵƐƐŝŽŶ͕�ƚŚĞ�ĐŝƚǇ�ŵƵƐĞƵŵ͕�ďƵƚ�ŝƚ�ŝƐ�Ăƚ�ƚŚĞ�ƐĂŵĞ�
ƟŵĞ�ŽƉĞŶͲĞŶĚĞĚ�ĂŶĚ�ŶŽƚ�ĞǆĐůƵƐŝǀĞ͘�/ŶĚĞĞĚ͕�ƐƵĐŚ�Ă�
ĚĞĮŶŝƟŽŶ�ůĞĂǀĞƐ�ŽƵƚ�ŵĂŶǇ�ŵƵƐĞƵŵƐ�ůŽĐĂƚĞĚ�ŝŶ�ƚŚĞ�
ĐŝƚǇ͕ �ŽǁŶĞĚ�ĂŶĚ�ŵĂŶĂŐĞĚ�ďǇ�ƚŚĞ�ŵƵŶŝĐŝƉĂůŝƚǇ͕ �ďƵƚ�
ĨŽƌ�ǁŚŝĐŚ�ƚŚĞ�ĨŽĐƵƐ�ŝƐ�ŶŽƚ�ƚŚĞ�ĐŝƚǇ�ŝƚƐĞůĨ͘ �KŶ�ƚŚĞ�ŽƚŚĞƌ�
ŚĂŶĚ͕�ŝƚ�ĐŽǀĞƌƐ�ŽƚŚĞƌ�ŵƵƐĞƵŵƐ͕�ƐƵĐŚ�ĂƐ�ŶĞŝŐŚďŽƵƌŚŽŽĚ�
ŵƵƐĞƵŵƐ�ʹ�Ğ͘Ő͘�ƚŚĞ�<ƌĞƵǌďĞƌŐ�DƵƐĞƵŵ�Žƌ�ƚŚĞ�
DƵƐĞƵŵ�EĞƵŬƂůůŶ�ŝŶ��ĞƌůŝŶ�ʹ�ǁŚŽƐĞ�ĂĐƟǀŝƟĞƐ�ĂŶĚ�
ĐŽŶƚĞŶƚƐ�ĂƌĞ�ƐƚƌŝĐƚůǇ�ƌĞůĂƚĞĚ�ƚŽ�ĂŶ�ŝŵƉŽƌƚĂŶƚ�ƉĂƌƚ�ŽĨ�
ƚŚĞ�ĐŝƚǇ Ɛ͛�ŝĚĞŶƟƚǇ͘�,ĞŶĐĞ͕�ŝŶ�Ă�ǁĂǇ͕ �ŝƚ�ĞŶůĂƌŐĞƐ�ĂŶĚ�
ďůƵƌƐ�ƚŚĞ�ďŽƵŶĚĂƌǇ�ŽĨ�ƚŚĞ�ĮĞůĚ͕�ĂůůŽǁŝŶŐ�ƚŚĞ�ŝŶĐůƵƐŝŽŶ�
ŽĨ�ŵƵƐĞƵŵƐ�ƚŚĂƚ�ĨŽĐƵƐ�ŽŶ�ĂŶ�ƵƌďĂŶ�ƌĞŐŝŽŶ�Žƌ�Ă�
ŵĞƚƌŽƉŽůŝƚĂŶ�ĂƌĞĂ�ʹ�ƐƵĐŚ�ĂƐ�ƚŚĞ�ZƵŚƌůĂŶĚŵƵƐĞƵŵ�ʹ�ĂƐ�
ǁĞůů�ĂƐ�ŽƚŚĞƌ�ŵƵƐĞƵŵƐ�ƚŚĂƚ�ĚŽ�ŶŽƚ�ĐĂůů�ƚŚĞŵƐĞůǀĞƐ�
͞ĐŝƚǇ�ŵƵƐĞƵŵƐ͕͟ �ďƵƚ�ǁŚŝĐŚ�ĂĐƚƵĂůůǇ�ĂƌĞ�ĂďŽƵƚ�ƚŚĞŝƌ�ŚŽƐƚ�
ĐŝƚǇ͕ �ŝƚƐ�ƐŽĐŝŽͲĐƵůƚƵƌĂů�ĚĞǀĞůŽƉŵĞŶƚ�ĂŶĚ�ŝƚƐ�ŝĚĞŶƟƚǇ�ʹ�
ƐƵĐŚ�ĂƐ�ƚŚĞ�'ĂůĂƚĂ�DƵƐĞŽ�ĚĞů�DĂƌĞ͕�ŝŶ�'ĞŶŽǀĂ�;ƚŚĞ�^ĞĂ�
DƵƐĞƵŵͿ�Žƌ�ƚŚĞ�D�^�ŝŶ��ŶƚǁĞƌƉ͘�

dŚŝƐ�ĂůůŽǁƐ�ƵƐ�ƚŽ�ƐŚŝŌ�ƚŚĞ�ĨŽĐƵƐ�ŽĨ�ƚŚĞ�ĚĞďĂƚĞ�ĨƌŽŵ�ƚŚĞ�
ƉƌŽďĂďůǇ�ŶĞǀĞƌͲĞŶĚŝŶŐ�ƐĞĂƌĐŚ�ĨŽƌ�Ă�ĚĞĮŶŝƟŽŶ�ŽĨ�Ă�ĐŝƚǇ�
ŵƵƐĞƵŵ�ƚŽ�ŝƚƐ�ĂĐƚƵĂů�ŝŵƉůĞŵĞŶƚĂƟŽŶ͘�

ZĞĨĞƌĞŶĐĞƐ͗

ͻ� AppaduƌĂŝ͕��͘�;ϭϵϵϲͿ�DŽĚĞƌŶŝƚǇ�Ăƚ�>ĂƌŐĞ͕�
DŝŶŶĞĂƉŽůŝƐ͗�hŶŝǀĞƌƐŝƚǇ�ŽĨ�DŝŶŶĞƐŽƚĂ�WƌĞƐƐ͘�

ͻ� �ŚĂŵďĞƌƐ͕�/͘�;ϮϬϭϮͿ�͚dŚĞ�DƵƐĞƵŵ�ŽĨ�DŝŐƌĂƟŶŐ�
DŽĚĞƌŶŝƟĞƐ͕͛ �ŝŶ��͘�&ĞƌƌĂƌĂ�;ĞĚ͘Ϳ��ƵůƚƵƌĂů�
DĞŵŽƌǇ͕ �DŝŐƌĂƟŶŐ�DŽĚĞƌŶŝƟĞƐ�ĂŶĚ�DƵƐĞƵŵ�
WƌĂĐƟĐĞƐ͕�DŝůĂŶ͗�WŽůŝƚĞĐŶŝĐŽ�Ěŝ�DŝůĂŶŽ͘�KŶůŝŶĞ͘�
�ǀĂŝůĂďůĞ�Ăƚ͗��ŚƩƉ͗ͬͬǁǁǁ͘ŵĞůĂͲƉƌŽũĞĐƚ͘ƉŽůŝŵŝ͘
ŝƚͬĐŽŶƚĞŶƚƐͬƚŚĞͲŵĞůĂͲďŽŽŬƐͲƐĞƌŝĞƐ͘Śƚŵ  

ͻ� �ůŝīŽƌĚ͕�:͘�;ϭϵϵϳͿ͘�ZŽƵƚĞƐ͗�dƌĂǀĞů�ĂŶĚ�
dƌĂŶƐůĂƟŽŶ�ŝŶ�ƚŚĞ�>ĂƚĞ�ϮϬƚŚ��ĞŶƚƵƌǇ͘�
�ĂŵďƌŝĚŐĞ͗�,ĂƌǀĂƌĚ�hŶŝǀĞƌƐŝƚǇ�WƌĞƐƐ͘

ͻ� <ŝƐƚĞŵĂŬĞƌ͕ �Z͘�;ĞĚ͘Ϳ�;ϮϬϬϲͿ��ŝƚǇ�DƵƐĞƵŵƐ�
ĂƐ��ĞŶƚƌĞƐ�ŽĨ��ŝǀŝĐ��ŝĂůŽŐƵĞ͍��ŵƐƚĞƌĚĂŵ͗�
�ŵƐƚĞƌĚĂŵ�,ŝƐƚŽƌŝĐĂů�DƵƐĞƵŵ͘

ͻ� DĂĐĚŽŶĂůĚ͕�^͘:͘�;ϮϬϬϯͿ�DƵƐĞƵŵƐ͕�EĂƟŽŶĂů͕�
WŽƐƚŶĂƟŽŶĂů�ĂŶĚ�dƌĂŶƐĐƵůƚƵƌĂů�/ĚĞŶƟƟĞƐ͕�
DƵƐĞƵŵ�ĂŶĚ�^ŽĐŝĞƚǇ͕ �ϭ�;ϭͿ͗�ϭʹϭϲ͘�KŶůŝŶĞ͘�
�ǀĂŝůĂďůĞ�Ăƚ͗�ŚƩƉ͗ͬͬǁǁǁϮ͘ůĞ͘ĂĐ͘ƵŬͬ
ĚĞƉĂƌƚŵĞŶƚƐͬŵƵƐĞƵŵƐƚƵĚŝĞƐͬŵƵƐĞƵŵƐŽĐŝĞƚǇͬ
ĚŽĐƵŵĞŶƚƐͬǀŽůƵŵĞƐͬŵĂŶĚƐϭ͘ƉĚĨ�

ͻ� DĂƌƐƟŶĞ͕�:͘�;�Ě͘Ϳ͘�;ϮϬϬϲͿ͘�EĞǁ�DƵƐĞƵŵ�
dŚĞŽƌǇ�ĂŶĚ�WƌĂĐƟĐĞ͗��Ŷ�/ŶƚƌŽĚƵĐƟŽŶ͘�DĂůĚĞŶ�
Θ�KǆĨŽƌĚ͗��ůĂĐŬǁĞůů�WƵďůŝƐŚŝŶŐ͘

ͻ� ZƵƚŚĞƌĨŽƌĚ͕�:͘�;ϭϵϵϬͿ�dŚĞ�dŚŝƌĚ�^ƉĂĐĞ͘�
/ŶƚĞƌǀŝĞǁ�ǁŝƚŚ�,Žŵŝ͘��ŚĂďŚĂ͘�/Ŷ͗�/ĚĞŶƟƚǇ͗�
�ŽŵŵƵŶŝƚǇ͕ ��ƵůƚƵƌĞ͕��ŝīĞƌĞŶĐĞ͘�>ŽŶĚŽŶ͗�
>ĂǁƌĞŶĐĞ�ĂŶĚ�tŝƐŚĂƌƚ͕�ϮϬϳͲϮϮϭ͘

ͻ� ^ĂŶĚĂŚů͕�:͘�;ϮϬϭϮͿ�&ĞĞůŝŶŐ�Ăƚ�,ŽŵĞ͍����ŝƚǇ�
tŝƚŚ�ZŽŽŵ�ĨŽƌ��ǀĞƌǇŽŶĞ͍͘�/Ŷ�/͘�:ŽŶĞƐ�Ğƚ�Ăů͘�
;ĞĚƐͿ�KƵƌ�'ƌĞĂƚĞƐƚ��ƌƚĞĨĂĐƚ͗�ƚŚĞ��ŝƚǇ͕ �/ƐƚĂŶďƵů͗�
��DK�͘�

ͻ� ^ĂŶĚĞůů͕�Z͘�;ϭϵϵϴͿ�DƵƐĞƵŵƐ�ĂƐ��ŐĞŶƚƐ�ŽĨ�
^ŽĐŝĂů�/ŶĐůƵƐŝŽŶ͘�DƵƐĞƵŵ�DĂŶĂŐĞŵĞŶƚ�ĂŶĚ�
�ƵƌĂƚŽƌƐŚŝƉ͕�ϭϳ�;ϰͿ͖�ϰϬϭͲϰϭϴ͘

ͻ� tŚŝƚĞŚĞĂĚ͕��͘�;ϮϬϭϲͿ�tŚǇ��ŶĂůǇǌĞ��ŝƐƉůĂǇ͍�
�Ž,�Z��tĞďƐŝƚĞ͘��KŶůŝŶĞ͘�

� �ǀĂŝůĂďůĞ�Ăƚ͗�ŚƩƉ͗ͬͬĐŽŚĞƌĞͲĐĂ͘ŶĐů͘ĂĐ͘ƵŬͬηͬ��
� ŐƌŝĚͬϱϲ�
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ϮϬϭϵ

P R O G R A M M E 

Kyoto, Japan, September 2-5, 
2019

_�rĹņņm;|�ouhĺb1olĺl�v;�lņ1-lo1ņ

“City Museums as Cultural Hubs – 
Past, Present and Future”

CAMOC ANNUAL CONFERENCE

�@Ŋvb|;�l;;ঞm]Ĺ��

$_;�������1om=;u;m1;�-m7�|_;�rov|Ŋ1om=;u;m1;�|o�u��;u;�l-7;�rovvb0Ѵ;�|_-mhv�|oĹ

�u]-mbv;uĹ

�obm|�";vvbomv��b|_Ĺ
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September 2, 2019 
Inamori Memorial Hall (IMH 208)

14h30-16h00 JOINT SESSION 1 – CAMOC+ASPAC 
   ��Ѳ|�u-Ѳ�$o�ubvlĶ��b|��"�v|-bm-0bѲb|��-m7���v;�lv�o=��bࢼ;v

Ɛѵ_ƒƏŊƐѶ_ƏƏ� �������;m;u-Ѵ��vv;l0Ѵ��

September 3, 2019 
��o|o��m|;um-ঞom-Ѵ��om=;u;m1;��;m|;uķ�!ool�

13h30-18h00 JOINT SESSION 2 – CAMOC+DEMHIST
   City and House Museums in the Context of Revising Museum   

� � � 	;Cmbࢼom

September 4, 2019
��o|o��m|;um-ঞom-Ѵ��om=;u;m1;��;m|;uķ�!ool��ŊƐ

Ɛƒ_ƒƏŊƐѵ_ƏƏ� ������";vvbom�ƒ�
   !;1omvb7;ubm]���Ѳ1ࢼ�Ѳ|�u-Ѳbvlث��b�bm]��b|_
� � � 	b@;u;m|�ĺ	b�;uvbࢼ;vĻ�bm���v;�lv�o=��bࢼ;v�

Ɛѵ_ƒƏŊƐѶ_ƏƏ� ������)ouhv_or�
   �b|����v;�l�$u;m7vࢼ��1ث�;��oѲѲ;1ࢼm]�-m7��1ࢼ-�ࢼm]��oѲѲ;1ࢼomv� 

September 5, 2019 
�@Ŋvb|;�l;;ঞm]�7-��-|�|_;���v;�l�o=���o|o

ƐƏ_ƏƏŊƐƑ_ƒƏ� ������";vvbom�Ɣ��
   ��v;�lv�o=��bࢼ;vĶ�$u;m7v�-m7�	;Cmbࢼomvث�
� � � �omm;1ࢼm]�&u0-m��-v|�-m7��u;v;m|Ķ�!;vromv;v�|o�&u0-m��vv�;v

Ɛƒ_ƒƏŊƐѵ_ƓƔ� ������";vvbom�ѵ�
   ��v;�lv�o=��bࢼ;v�-m7�"�v|-bm-0Ѳ;�&u0-m�-m7��o1-Ѳ�� � �
� � � �oll�mb|��	;�;Ѳorl;m|

Ɛѵ_ƔƔŊƐѶ_ƒƏ�� ��b7;7�|o�u�-m7��bvb|ķ���v;�l�o=���o|o

September 8-9, 2019

� � � �������ov|Ŋ1om=;u;m1;�|o�u�|o�$oh�o
   !;|_bmhbm]�|_;�!;Ѳ-ࢼomv_br�0;|�;;m�|_;��b|��-m7�|_;��b|����v;�l

$����!��!������(�!(��)
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��DK���EEh�>��KE&�Z�E���ϮϬϭϵ

“City Museums as Cultural Hubs – Past, Present and Future”

<ǇŽƚŽ͕�:ĂƉĂŶ͕�^ĞƉƚĞŵďĞƌ�ϮͲϱ͕�ϮϬϭϵ

September 2, 2019
Inamori Memorial Hall (IMH 208)

ƐƓ_ƒƏŊƐѵ_ƏƏ�                                                           JOINT SESSION 1 – CAMOC+ASPAC
                                                      ��Ѳ|�u-Ѳ�$o�ubvlĶ��b|��"�v|-bm-0bѲb|��-m7���v;�lv�o=��bࢼ;v  

Time Table  Speaker Title Note

14h30-14h40 );Ѵ1olbm]�vr;;1_;v �m|uo7�1|ou��-77u;vv�Ŋ�������-m7��"����u;ru;v;m|-ঞ�;v ������-m7��"���

ƐƓ_ƓƏŊƐƓ_ƔƔ +ov_b-hb��v_b�-�-ķ��-r-m ��1_-m];�bm��m|;um-ࢼom-Ѳ��oor;u-ࢼom�=ou�|_;��m_;ub|-m1;�
o=���Ѳ|�u-Ѳ��uor;uࢼ;v�-m7�|_;��;��!oѲ;�o=���v;�lv��b|_bm�
�"����1o�m|ub;v

ASPAC

ƐƓ_ƔƔŊƐƔ_ƐƏ �Ѵ�bm�$-m�$�;��;ķ�
"bm]-rou;

�oll�mb|����0v�ŝ���Ѳ|�u-Ѳ�!;f��;m-|ouvث�
"bm]-rou;Ļv��oll�mb|�� CAMOC

ƐƔ_ƐƏŊƐƔ_ƑƔ �h-|v�hb�$-h-_-v_bķ�
&��"����L1;�=ou�|_;�
�-1bC1�"|-|;v

�-1bC1��vѲ-m7v���v;�lv�=ou�"�v|-bm-0Ѳ;�	;�;Ѳorl;m| CAMOC

ƐƔ_ƑƔŊƐƔ_ƓƏ ;m]�,_-oķ��_bm- $_;��|�u;�o=�"bѲh�-v���Ѳ|�u-Ѳ��;ub|-];�bm���v;�l ASPAC

ƐƔ_ƓƏŊƐѵ_ƏƏ DISCUSSION

Ɛѵ_ƒƏŊƐѶ_ƏƏ �������;m;u-Ѵ��vv;l0Ѵ�

September 3, 2019
��o|o��m|;um-|bom-Ѵ��om=;u;m1;��;m|;uķ�!ool�

Ɛƒ_ƒƏŊƐѶ_ƏƏ�                                                 JOINT SESSION 2 – CAMOC+DEMHIST
                                 �b|��-m7��o�v;���v;�lv�bm�|_;��om|;�|�o=�!;�bvbm]���v;�l�	;Cmbࢼom

PART 1 – 13h30-16h00

Time Table  Speaker Title Note

Ɛƒ_ƒƏŊƐƒ_ƓƔ );Ѵ1olbm]�vr;;1_;v �m|uo7�1|ou��-77u;vv�Ŋ�������-m7�	����"$�
u;ru;v;m|-ঞ�;vķ��7oŊ$oh�o���v;�l�u;ru;v;m|-ঞ�;
Ő�o-m-�"o�v-��om|;buoķ�������ņ�
�Ѵv-�!o7ub]�;vķ�	����"$�ņ
$;u�mo0���fbloubķ��7oŊ$oh�o���v;�l�	bu;1|ouő

������-m7
DEMHIST,
�7oŊ$oh�o
��v;�l

Ɛƒ_ƓƔŊƐƓ_ƏƏ ��mb1_b��o0-�-v_bķ��-r-m �Ѳo0-Ѳb�-ࢼom�-m7�|_;�!oѲ;�o=��b|����v;�lv �7oŊ$oh�o
��v;�l

14h00-14h15 �Ѵ-1b7o��om�-Ѵ;�
�-uঞm;�ķ��_bm-

��!;1u;-ࢼom�o=��b=;ث�$_;��-v;�o=�|_;�)��bѲb-m]�"_bh�l;m
��v;�l�bm�"_-m]_-b

DEMHIST

ƐƓ_ƐƔŊƐƓ_ƒƏ +ov_bmoub��-v-bķ��|v�v_b
�-h-]-�-ķ��-r-m

���oѲѲ-0ou-ࢼom�om�oѲhѲou;�!;v;-u1_�0;|�;;m�-��b|����v;�l�
-m7�-��ub�-|;�&mb�;uvb|�

CAMOC

ƐƓ_ƒƏŊƐƓ_ƓƔ����������BREAK

ƐƓ_ƓƔŊƐƔ_ƏƏ �-uঞm-�,;uo�mbhķ
��v|ub-

��v;�l�-v�"-=;�"r-1; CAMOC

ƐƔ_ƏƏŊƐƔ_ƐƔ �-|_-Ѵb;��om7bѴķ��-m-7- $o�-u7v�-���l-mbv1ࢼ���v;�l
�b|_��m1Ѳ�vbom�-m7�);ѲѲ0;bm]

CAMOC

ƐƔ_ƐƔŊƐƔ_ƒƏ +�omm;��Ѵo�lķ
$_;��;|_;uѴ-m7v

�m|;]u-|;7��omv;u�-ࢼomث��o����v;�lv��-m��Ѳ-�
-��;-mbm]=�Ѳ�!oѲ;�om�|_;�)-��|o�-�"o1b-ѲѲ��"�v|-bm-0Ѳ;
"o1b;|�

DEMHIST

ƐƔ_ƒƏŊƐѵ_ƏƏ DISCUSSION

16h00-16h30 - COFFEE BREAK
X
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��!$�Ƒ�ŋ�Ɛѵ_ƒƏŊƐѶ_ƏƏ

Time Table  Speaker Title Note

Ɛѵ_ƒƏŊƐѵ_ƓƔ
-m]���bŊv_b_�-m7��bmķ�
+bŊ_�m]ķ�$-b�-m

�o7;um��u1_b|;1|�u;�-m7��b|����v;�lvث
om-Ѳ�$-b�-m���v;�l�"�v|;lࢼ-��
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Towards a City Museum Watch
Museum of Lisbon, Lisbon, Portugal 

May 3-4, 2019

)�!�"���

The two-day CAMOC workshop, dedicated to the major trends to watch for in city museums and the 
identification of what exactly a museum about a city is, took place in Lisbon this May. The workshop 
was held in collaboration with the ICOM Portugal National Committee and the ICOM MDPP Standing 
Committee.

We had an opportunity to welcome internationally recognised authorities on city museums, to explore 
the changing practice of several prominent museums from the host country, Portugal, and to participate 
in a series of interactive workshop sessions on city museum trends.

Two of the texts in this issue of the CAMOC Review, written by Francesca Lanz and focusing on the 
intricacies of any attempt to grasp and define museums of cities and cities themselves, are directly linked 
with one of our principal goals for this workshop – the search for a common ground for a conceptual 
framework that may allow us to further identify city museums world-wide, in all their diversity, 
embracing different styles and scales of museums and the concept of museum for the city, not just about 
the city.

The reports prepared by our grantees, Paola Boccalatte and Elif Çigdem Artan, and the photo-dossier 
bring the workshop dynamics and the atmosphere closer to the reader, and Cristina Miedico’s text on 
Museum People engages us through connecting the museum and its artefacts, the city, its people, and 
their memories, experiences and values, all that throughout different epochs.

$W�WKH�FHQWUDO�VWRUDJH�RI�WKH�PXVHXP����-HOHQD�6DYLþ�
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Part 1: 1938-2018

When we decided, as a curatorial team, on the slant 
and the main contents for the multimedia installation 
Che razza di storia,1 we had to make difficult choices, 
given the limited space and budget as well as the need 
for a clear interpretation. For example, we chose not 
to propose explicit analogies between that historical 
moment – the enactment of anti-Jewish laws by the 
fascist regime in 1938 – and the present day.

In this regard, the project from which the exhibition 
emerged, 1938-2018: 80 Years after the Racial Laws,2 
coordinated by the Museum of Resistance, Deportation, 
War, Rights and Freedom (Turin), proposed not to yield 
to improvised analogies and trivializing parallelisms, 
nor to fix the past in an inaccessible cloud.

The senator for life Liliana Segre, who survived the 
concentration camp, explained in an interview: “I do 
not make comparisons, I do not want to do them, I find 
them wrong. But, as we were nameless, without the right 
to have a name, so it happens today. […] Today we all 
know, but while the sea closes over the nameless people, 
nobody intervenes. The link between then and now lies 
precisely in the indifference”.3

In the access corridor to the exhibition, we put a 
wallpaper with a word cloud questioning the visitors. 
That graphic play was inspired by the solution adopted 
in the exhibition at the Musée de l’Homme in Paris, 
Nous et les autres. Du préjugé au racisme (2017-2018). 
Among the key questions there were: Why do we need 
enemies? Is it legitimate to disobey a law we consider 
unfair? Is racism an opinion or a crime? What are the 
borders for? What’s the purpose of studying history? Do 
we all have prejudices?

The outcome of the exhibition proposal, a synthesis of 
information and emotion, was unpredictable. A few 
days before the closing date of the installation, the media 
resonance was rather poor. The exhibition opened at the 
end of a year full of events on the racial laws in Turin; 

1  dƵƌŝŶ�;/ƚĂůǇͿ͕�WŽůŽ�ĚĞů�͛ϵϬϬ͕�ϮϮ�EŽǀĞŵďĞƌ�ϮϬϭϴ�Ͳ�ϯ�&ĞďƌƵĂƌǇ�ϮϬϭϵ͘�
2 ǁǁǁ͘ϭϵϯϴͲϮϬϭϴ͘ŵƵƐĞŽĚŝīƵƐŽƚŽƌŝŶŽ͘ŝƚ͘ See: ��DK��DƵƐĞƵŵƐ� ŽĨ� �ŝƟĞƐ� ZĞǀŝĞǁ, 
ϮϬϭϴ͕�ϯ͕�ϰͲϱ͘
3� ^ĞŐƌĞ͕� >͘� ;ϮϬϭϵͿ͘� /ů� ŵĂƌĞ� ŶĞƌŽ� ĚĞůů͛ŝŶĚŝīĞƌĞŶǌĂ͘� �Ě͘� 'ŝƵƐĞƉƉĞ� �ŝǀĂƟ͕� WĞŽƉůĞ͕�
'ĂůůĂƌĂƚĞ�;s�Ϳ�ϮϬϭϵ͕�ϮϬ͘

A Human Library Against Prejudice and Intolerance 
Paola E. Boccalatte
DƵƐĞƵŵ�ĐŽŶƐƵůƚĂŶƚ͕�dƵƌŝŶ͕�/ƚĂůǇ

there were almost 90, organized or promoted by the 1938-
2018 project, so it was feared that the installation, although 
the result of much work, would have little success.

One day, the Museum received a visit from two young 
new citizens. They were from Syria and Morocco, 
respectively. They wanted to let us know that they had 
visited the exhibition and saw themselves in the stories 
of those who lived the tragedy of war, persecution, 
escape from their homes in 1943-1945. Those stories, 
which at that time mostly aroused indifference, talked 
about lives; along the exhibition path they were whispers 
that could only be perceived by approaching the ear to 
the cold metallic cones spread in a dark and bare space, 
testimonies on the issues of family, war, lists, chance, 
home, solidarity, money, betrayal.

“We care about the past through remembrance, but, at 
the same time, we’re passive to its message, witnessing 
today the same evil”, said one of the two friends, 
Ayoub Moussaid, with a worried and passionate look. 
Therefore, thrilled by the chance to express their own 
feelings about the issues of racism and prejudice, they 
proposed to the Museum some actions of cultural 
mediation inspired by the project on racial laws. 
Encouraged by such a strong and unexpected feedback, 
the Museum decided to trust them. In a very short time, 
a performance was organized with a group of friends in 
the form of the Human Library in the hallway leading to 
the exhibition.

The Human Library is a simple but concrete activity 
to promote intercultural dialogue, to face one’s own 
prejudices and disrupt stereotypes through storytelling 
and sharing among people differentiated by age, 
geographical origin, education, gender, etc. The “books” 
are people with a story to tell, and those who belong to 
minorities subject to stereotypes and prejudices. The 
intent is to overcome categories and generalizations by 
addressing prejudices, facing them and weakening them.
So, on the last day of the exhibition, an event took 
place joining the two chronological ends of the project, 
establishing an active link between the history of the 
last century and new stories, connected by the thread 
of prejudice. The “books” were Muna Khorzom, Ayoub 
Moussaid, Dawit Borio, Ivana Nikolic, Esperance 
Hakuzwimana Ripanti and Andrea Lezzi, who gave 
us their own painful, brave, moving stories, talking 

�!��$���!���!$"�



16

Introductory notes

On May 3-4, 2019, CAMOC members and friends 
gathered together in Lisbon for the “Towards a Museum 
Watch” workshop. As a grant-awarded presenter, I had 
the opportunity to hear inspiring projects, participate in 
vivid discussions and get feedback to my dissertation. 
I have recently completed my doctoral research at 
TU-Berlin, Center for Metropolitan Studies. Its main 
focus is on archiving digital-born materials by mainly 
concentrating on two case studies, Interference Archive 

After the CAMOC “Towards a City Museum Watch” Workshop
Dr. des. Elif Çiğdem Artan

about colonialism, war, violence, intolerance, prejudice, 
indifference, escapes, loneliness, release.

Between “book” and “reader”, a reciprocity, a kind of 
exchange was established, given by the activation of 
personal memories, sensitivities and awareness. A well-
known practice, but not so common in museums: in 
Italy it has been successfully tested, by ABCittà, at the 
Museum of the 20th Century and at the Museum of 
Cultures (MUDEC) in Milan.4 

The Human Library experience had two relevant 
aspects: the first was the tight link with the exhibition, 
of which the Human Library gave an original 
interpretation; the second was the spontaneity of the 
initiative, led by young citizens who felt consciously 
involved and generously told their stories in a light but 
profound way.

As a conclusion of the 1938-2018 project, the Human 
Library was an opportunity to experiment new and 
powerful tools, test the openness of the Museum to new 
approaches, and work to foster active citizenship and 
social cohesion. 

Part 2: The historical perspective matters

As his contribution to the Lisbon conference, Joan Roca 
I Albert, by reporting to his personal experience at 
MUHBA and other projects and approaches, explained 
in a very powerful way how the historical perspective in 
urban museums matters. In specific, he recommended 
that one be careful when “splitting history from 
the present”, keeping it in a kind of sacred bubble. 
Significantly, he reminded us of the Barcelona 

4 �ŝŵŽůŝ͕��͘��͘�DƵƐĞŝ͕�ƉƌĞŐŝƵĚŝǌŝ͕�ĞŵƉĂƟĂ͘�'ĞƩĂƌĞ�ŝů�ĐŽƌƉŽ�ŶĞů�ĚŝĂůŽŐŽ͘�/Ŷ�
ZŽŽƚƐZŽƵƚĞƐ͘�ZĞƚƌŝĞǀĞĚ�ĨƌŽŵ͗�
ŚƩƉ͗ͬͬǁǁǁ͘ƌŽŽƚƐͲƌŽƵƚĞƐ͘ŽƌŐ

Declaration (2013): one particular paragraph seems 
to be highly meaningful, embracing many of the ideas 
offered during the Lisbon conference: “City museums 
collect and keep the material and immaterial heritage, 
past and present, of their cities and citizens. By shaping 
the chronicled and living memory of towns, these 
museums contribute to the dynamic process of writing 
and rewriting the city’s history, actively involving 
citizens, who provide their own definitions of their 
urban history and heritage within a single historical 
framework”. 

This statement links to the contribution made by Elif 
Çiğdem Artan, who examined the emblematic case of 
the creation of an archive by citizens, devoted to “the 
future of the present”, that is to say a very recent heritage 
that is already history. Both Joana Sousa Monteiro and 
Chet Orloff pointed out that history is much more 
than “the past”, and Catherine Cole observed that the 
museum of the city has to relate to the past and present. 
Jette Sandahl reported the progress of the ICOM process 
for the new definition of the word “museum”; from her 
considerations, the message of the need to face history 
and its contextualization was clear. 

In this difficult and inescapable relationship, connected 
with the issues of accountability, relevance and 
democracy, lies one of the challenges and responsibilities 
of the Museum of the City of the 21st century. Whatever 
happens in a city – with a resonance in the world as 
well – is a fact concerning the city museum. Likewise, 
whatever happens in the world and has an effect on the 
city. Many urban museums have been working on this 
challenge and the actions they can take. Coming out 
of their walls and beyond disciplinary cages, provides 
an opportunity to embrace precious urban energies, 
especially among the youngest, and brings confidence in 
the role of the museum as social agent.

in New York and bak.ma in Istanbul, with an objective of 
seeking the remaining activist videos from the Occupy 
Wall Street and the Occupy Gezi Park movements. As 
it was an ethnographical study, I interviewed more 
than 50 actors engaged in the selected archives and I 
illustrated the current debates, challenges, and obstacles 
in autonomous media archives by asking the following 
question: how can activist videos contribute to a non-
linear and non-authoritarian history-writing? The main 
argument in my doctoral research: today, history of 
unprivileged and marginalized communities is recorded 

Dos s i e r



17

by the communities and archived with the communities. 
Notably, the easy production and free dissemination of 
video pave the way for a challenge in terms of collecting, 
curating, storing, and providing access to the enormous 
amount of data. Today, autonomous archives document, 
preserve and present the counter-image of the state 
archives by working as collectives. Based upon the idea 
of “archiving now collectively” and the question of 
“too much material”, I concluded my talk by asking the 
audience about the possible collaboration between city 
museums and autonomous archives, concerning ICOM’s 
ongoing project of the new museum definition. 

The highlights of the meeting

The discussion regarding posing my research question 
led us to the keynote speaker of the workshop. Jette 
Sandahl (ICOM MDPP Chair) gave an amazing talk 
about the process of writing the new museum definition. 
First, the new definition is participatory, for ICOM 
requests definition entries from all around the world; 
second, it presents excellent transparency for ICOM 
provides visibility to all of the entries by publishing 
them online, and finally, it is inclusive for ICOM accepts 
entries in all languages. After reviewing some of the 
entries, Sandahl also provided information about the 
selection strategies. At the end of the submission process, 
the Executive Board will finalise the new museum 
definition proposal, and in Kyoto, during the gathering of 
ICOM 2019, there will be a voting: the current definition 
vs. the new proposal. Sandahl highlighted that the 
museum definition is the status of ICOM, and therefore, 
a status change can only be possible with one alternative 
rather than having multiple proposals to be voted. The 
discussion of the new museum definition continued 
during the presentation of Francesca Lanz (Politecnico 
di Milano), as her talk focused on the need for a new 
city museum definition. After comparing a series of 

museums with the ideal status of the city museum, Lanz 
underlined the necessity of reviewing the definition 
by affirming that a new definition can be helpful for 
certain institutions which do not have the know-how for 
sufficiently representing the city. 

In the following session, Joan Roca (MUHBA) examined 
the new museum definition by listing 15 elements to 
answer the question of “How to Detect a City Museum 
in 20 Minutes?”. His 13th element, which was asking 
“How to ensure low-cost practices when collecting the 
present?” was directly related to my doctoral research. 
It was such a pleasure to hear Joan’s comments on my 
research topic, and I also had the opportunity to get his 
feedback to my findings during our city tours organized 
by the Museum of Lisbon. As site tours, we visited a 
series of museums that comprise the city museum. Each 
visit was accompanied by our Lisbon colleagues working 
there, who provided detailed information regarding the 
museums’ collections and exhibitions.  
Surprisingly, the second day of the workshop was held 
in the renovated storage building of the Museum of 
Lisbon. The day started with the invited speaker, Jan 
Gerchow from the Historical Museum Frankfurt, who 
argued that city museums are omnibus museums as they 
are composed of manifold perspectives. In his opinion, 
a city museum should be inclusive for all aspects of a 
city and display transdisciplinary scientific research. 
Another invited speaker, Catherine C. Cole (CAMOC/
CAM), approached to the new definition of city 
museum by asking the role of city museums: “Museums 
‘of ’ or ‘in’ cities”. Independent museologist and curator, 
Paola E. Boccalatte (Italy), who was also awarded a 
grant, presented her inspiring projects focusing on the 
notion of race. 

Final remarks

In addition to the fruitful discussion, we had the 
opportunity to develop our collective working and 
creative thinking skills through the interactive 
workshops coordinated by Annemarie de Wildt (the 
Netherlands), Cristina Miedico (Italy), as well as 
Darry Razen and Vitoria Ramirez Zanquetta (the 
Netherlands). The workshop, which started with 
welcoming speeches of Joana Sousa Monteiro (Museum 
of Lisbon/CAMOC), Afsin Altayli (ICOM Secretariat), 
Ekaterina Travkina (OECD), and Ian Jones (CAMOC 
and the future of city museums), was concluded after the 
final debate session conducted by Joana Sousa Monteiro, 
Joan Roca, and Jelena Savic (CAMOC Secretary). 
Consequently, attending the CAMOC’s “Towards a 
City Museum Watch” workshop was an invaluable 
experience. I am grateful to be a friend of CAMOC. 

CAMOC Workshop poster. © Museum of Lisbon
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Introductory notes

For some years now, the Civic Archaeological and 
OpenAir Museum of Angera has been reflecting on who 
were the people who allowed its creation and growth.
The Archaeological Museum was opened in 1974, after 
more than a century of research, and was founded on 
the basis of the will of the local community even ahead 
of the scientific one. Today, citizens also collaborate 
directly in the development of sites of interest in the 
OpenAir Museum. This is not the context for telling 
everyone’s story, but for the constant, direct and 
analogical relationship with citizens and visitors; hence, 
it is particularly effective to make known those who 
wanted, created or defended the Museum, those who 
worked there, those who spent time and money there. 
By analysing the daily life of those people, regardless of 
age, gender or nationality, one can identify himself with 
them and understand that the Museum belongs to the 
whole community, to anyone who benefits from it or 
wants to take responsibility. In this way, all users have 
also become Museum People and want to see it grow.

The Civic Archaeological Museum tells the story of the 
city starting from the first human appearance in the 
area, about 15,000 years ago. The Roman section tells 
the story of the vicus between the 2nd century BC and 
the 6th century AD. The OpenAir Museum illuminates 
the subsequent historical periods by addressing the 
most significant places and monuments present in the 
territory and the memories of the community; starting 
from 2016, every site of interest identified by the 
community has been recorded and mapped.

We understood that, in order to work together with the 
people who live around the Museum or who visit it, it 
was necessary to change the language, to allow everyone 
to find points of contact and interest in the exhibits 
and in local history. We began to narrate the objects 
and works of art by going beyond their description and 
through an attempt to present the people who made 
them. We have studied and recounted the cults, clothes, 
languages   and alphabets of those who lived in Angera in 
the past centuries and millennia: those ancient citizens 
built the altars, put on the jewels on display, financed 
hospitals and allowed street artists to paint their walls. 
We told the stories of grandmother Cominia, carefully 
buried by her nephew 2000 years ago, of Calventia, a 

People First – Museum People     
Cristina Miedico 
�ŝǀŝĐ��ƌĐŚĂĞŽůŽŐŝĐĂů�ĂŶĚ�KƉĞŶ�ŝƌ�DƵƐĞƵŵ�ŽĨ��ŶŐĞƌĂ�ʹ�>ĂŬĞ�DĂŐŐŝŽƌĞ

slave freed by a certain Virillieno of Greek origin, of the 
Christian Maraotes, born in Syria and buried in Angera, 
among others. We attributed the name Dervonia to the 
woman devoted to the Matronae Dervonnae who loved 
to wear a particular Celtic pendant and dance in a circle 
under an oak tree, holding her companions by the hand. 
We retraced the torture of Sant ‘Arialdo, which took 
place in Angera in 1066. We walked along the paths 
of religious processions of the 1600s and 1700s. We 
rediscovered lake fishing and reread the letters of Slovak 
soldiers stationed in Angera during the First World War.

This year we started new projects, including Rediscover 
Angera and Homely Glories, thanks to which we will 
highlight and thank all those who have contributed to 
making our town beautiful, interesting and pleasant. 
We decided to pay attention to the people involved 
in historical and archaeological research, who saw 
the participation of great personalities – such as 
Alfonso Garovaglio, Luigi Pigorini, Alda Levi or Mario 
Bertolone – in the local excavations of the 1800s and 
early 1900s. We would like to learn more about the 
people who created, discovered or studied the objects 
displayed in the windows and those who commissioned 
monuments and works of art in the past. We would 
like to re-read the lives and choices of farmers, artisans 
and entrepreneurs who modified the natural landscape 
to transform it into a cultural landscape. We would 
like to put under the spotlight those who invented 
and promoted the most representative artisanal and 
gastronomic products of the territory we enjoy today.

To do this, we invited the visitors and users of the 
Museum, residents and non-residents, to find a 
relationship with People who lived millennia or 
centuries ago, and each was able to identify common 
feelings or characteristics. Through links to the 
findings, traditions and monuments, visitors of all 
ages, cultures and competences have tried to establish 
connections with the people of yesterday and today: 
this identification has generated affection and a desire 
to participate. New stories and opinions have emerged, 
the desire to participate and invest has grown, the 
community has expressed the wish for the Museum 
to have even more tools to protect, enhance and tell 
local history. Also, participants became aware that local 
history is closely connected with the human history of 
many other eras and places in the world.
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The proposal for the Lisbon workshop 

The workshop proposed at the meeting Towards the 
City Museum Watch in Lisbon arose from the desire 
to share our experience with colleagues. The objective 
was to stimulate a reflection on the variety of the people 
involved in the life of the Museum; this observation 
generates, in fact, greater awareness for those who 
work there, but also, and above all, for those who 
visit it. Telling the story of the Museum through the 
people who played a role in the life of its objects and 
structure helps create more effective systems and tools 
of communication, fruition and participation.

The workshop participants were divided into four 
groups, where each group had to choose an object to 
focus on. A set of 24 images related to 12 objects was 
proposed (image 1): archaeological finds, devotional 
paintings, foods, objects brought to the Museum by 
the Children or industrial or peasant tools. Each group 
had a sequence of three tasks - activities, with about 5 
minutes per question.

Activity 1 - The person who may have created or used 
the object displayed in the Angera Museum 

Each group, starting from the image, described 
the person who may have created or used the 
work or object that is a part of the Museum. They 
tried to imagine his or her name, age, place of 
birth, residence, physical appearance, character, 
attitudes of mind, dreams, fears, personality, 
passions, interests, activity, family, and so on. 
They tried to describe a realistic person, nothing 
extraordinary.

The outcome:

Group 1 (the oil lamp, image 2)
“The object belonged to a 70-year-old woman named 
Livia, with long curly hair, who loved to dress in white 
clothes, with colourful belts she made herself. Livia was 

a skilled artisan specialized in weaving, and she enjoyed 
working after sunset, under the light of this oil lamp. 
She was very afraid of earthquakes and every day she 
dedicated offerings and prayers to the gods and burned 
scented oils in the lamp. She had neither husband 
nor children, and perhaps this is why she was still in 
excellent health at the age of 70!”

Group 2 (the oil lamp, image 2)
“The object belonged to a 45-year-old freed slave named 
Caria, who suffered from insomnia. She liked being 
alone at night, watching the shadows created by this oil 
lamp. She believed the little flame awakened the spirits 

Image 1: Museum Objects. © Cristina Miedico 

Image 2: Oil lamp depicting Dionysus, of Egyptian production, 

from the necropolis of Angera. IInd-IIIrd  century AD. © Cristina 
Miedico
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of the ancestors. Often, on winter evenings, he invited 
his numerous grandchildren to sit in front of her, in 
the light of the lamp, to listen and learn the stories of 
the family. Neighbors often joined, and many said that 
the lamp had magical powers because it gave the owner 
great narrative skills. Under the light of this lamp, an 
important poem was written in Corinth.”

Group 3 (the terracotta fragment of a foot, image 3)
“Claudio was a 20-year-old boy, born in Augusta 
Taurinorum. He dreamed of becoming an artist, and he 
was passionate about Greek art and culture and devoted 
himself to the God of Health. He had very large feet and 
was very sure of himself and of the beauty of his foot, so 
he decided to consecrate himself to the god.”

Group 4 (the terracotta fragment of a foot, image 3)
“Wilson was a 35-year-old Brazilian athlete, 190 cm 
tall. One day, he decided to move from Rio de Janeiro 
to Angera, on Lake Maggiore, where he often went 
trekking, wearing his Havaianas sandals. Due to a bad 
foot injury, the doctors had to amputate his leg. Before 
cutting, Wilson had his foot modelled as a reminder of 
who he was and to create the exact same prosthesis. He 
continued to walk, although a little less than before, and 
took the opportunity to learn how to work with clay; he 
became a skilled artisan and started making casts to be 
used as ex voto.”

Activity 2 - The person working for and in the Museum 

Each group, starting from the image, described 
one person who helped to study and exhibit 
the object: archaeologist, scholar, art historian, 
restorer, director, curator, Museum professional, 
keeper, caretaker, educational worker, other. 
They tried to imagine the name, age, place of 
birth, residence, physical appearance, character, 
attitudes of mind, dreams, fears, personality, 
passions, interests, activity, family, and so on. 
They tried to describe a realistic person, nothing 
extraordinary.

The outcome:

Group 1 (the oil lamp)
“The lamp is one of the favorite objects of this Museum 
guide. Max is a 27-year-old Afro-Danish boy: he 
studied art history and cultural heritage management in 
Germany, and, failing to find work as a curator, started 
as a Museum guide in Portugal, thanks to a contest 
found online. One day, observing some Roman lamps, 
he realized that the caption was wrongly dated and 
suggested the correction. Shortly afterwards, he became 
interested in archeology, decided to take a second degree 
and became a researcher of Roman iconography at a 

Spanish university. In Madrid, he met Pablo, they got 
married and, as wedding tokens, they gave everyone 
small oil lamps.”

Group 2 (the oil lamp)
“Nuria was the first woman who graduated in 
archeology from the University of Coimbra, and she 
discovered the lamp in the early 1900s. She had no 
children, but she was a loving aunt, often taking her 
sister’s children to visit Museums and eat ice cream. 
She often traveled and collaborated in archaeological 
excavations in northern Italy, excavated with important 
Italian scholars, discovered a necropolis on Lake 
Maggiore and thanks to her discovery an archaeological 
Museum was founded.”

Group 3 (the terracotta fragment of foot)
“Rita is a 42-year-old archaeologist. She moved to 
Italy from Finland to study and work in archaeological 
excavations from the Roman era. She specializes in 
the study of terracotta feet. She fell madly in love with 
Giulio, the curator of the Museum where the foot is 
exposed. The two shared a passion for feet in ancient 
sculpture. They have 3 Italian-Finnish children, they 
love to travel and appreciate multi-ethnic communities.”

Group 4 (the terracotta fragment of foot)
“Cleo, Wilson’s sister, is the curator of the Angera 
Museum and decides to show his foot in the Museum so 
that everyone can remember to go trekking with suitable 
shoes.”

Activity 3 - The person visiting the Museum 

Each group, starting from the image, described 
a person who visits the Museum and lingers 

Image 3: Etruscan votive offering depicting a foot, Pigorini 

Violini Collection, 2nd century BC. © Cristina Miedico
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to admire that object, a plausible visitor, with 
specific needs related to the character and to the 
context. They tried to imagine their name, age, 
place of birth, residence, physical appearance, 
character, attitudes of mind, dreams, fears, 
personality, passions, interests, activity, family, 
and so on. They tried to describe a realistic 
person, nothing extraordinary.

Group 1 (the oil lamp)
“A 6-year-old boy, Tiago, visited the Museum with his 
family; as soon as he saw the oil lamps of the ancient 
Romans, he understood that they must have been 
lamps very similar to Aladdin’s and asked to be able 
to touch one of them. He was allowed to rub a precise 
replica preserved in the tactile display case. Tiago then 
expressed his greatest wish: to eat a huge ice cream!”

Group 2 (the oil lamp)
“A little boy saw the lamp in the window, looked at it 
and asked: what is this? He looked at the caption and 
read: LUCERNA, but he didn’t know what that word 
meant. He asked his parents and as they didn’t know 
the meaning of it either, they decided to look it up on 
Wikipedia. The boy managed to touch the lamp and 
Diogenes came out. The child asked him what the lamp 
was and Diogenes immediately sent him to the house of 
Caria, the old owner, to see it lit up in the evening and 
to see for himself what it was for. Returning from his 
journey through time, the child explained to his parents 
that the LUCERNA is simply a lamp full of oil, with a 
string that burns in a way similar to that of candles, and 
that it is nice to listen to tales by lamplight.”

Group 3 (the terracotta fragment of a foot)
“Today’s visitors are two 11-year-old twins from Angera; 
they love to explore the world and invent stories to tell 
their friends. They hide in the Museum, and at night, 
with the torch, each chooses an object and tells a story. 
They are attracted by the big foot fragment and imagine 
a horror version of the Cinderella fairy tale, competing 
to see who can scare the other the most.”

Group 4 (the terracotta fragment of a foot)
“A copy of the foot is taken to a Museum in Brazil. An 
Argentine scholar discovers that the terracotta foot has 
the exact same conformation as her father’s foot. She 
immediately starts a search and discovers that Wilson 
and Cleo are her brothers; they are sons of the same 
father, a famous athlete of whom all the Argentine 
People are very fond. The cast of the foot is then exposed 
in Argentina.”

The proposal

The same questions could be proposed to visitors of 
any Museum, choosing suitable objects, in a sort of an 
analogue role-playing game: the participants simply 
need a sheet containing the questions, a pencil, an 
eraser – and a desire to get involved. The activity can 
also be adapted for online use or prepared in a digital 
form. In any case, in the Museum, human mediation is 
preferable: conducted by well-trained personnel, capable 
of adapting contents and tools periodically, and to the 
people they meet.

Conclusions

While the exercise perhaps didn’t fully transmit what 
we wanted to convey, thinking back about the laughter 
with which the proposed activities were carried out and 
about the discussions held at other moments during 
the Lisbon meeting, the conclusion is that the principal 
message was well received.

Museums are not neutral, as we know, and every object 
that we decide to exhibit can tell endless stories; every 
exhibit, ritual object or work of art can tell us about 
hundreds of people, as told in the novel The Collector 
by Tibor Fischer.1 Imagining the people involved in 
the history of an object inevitably leads us to attribute 
it some of our own experiences and characteristics, 
or those of our friends, some physical or character 
aspects that we know well. Imagining these People and 
their lives allows the visitor to no longer perceive them 
as anonymous shadows of the past or ghosts of the 
scientific or academic world. Imagining their feelings, 
fears or joys generates affection towards objects and 
therefore towards the Museum, allows us to understand 
the value of protection and conservation and the sense 
of Museum narration. The imagination of each visitor 
can lead to more or less correct storytelling, depending 
on their knowledge and on the information we are able 
to provide. Those who manage a Museum must provide 
for the conservation and research of the exhibits, but 
also have the task of providing the users with correct 
information, tools of involvement and spaces of free 
interpretation, which allow the visitor to understand the 
function and importance of the work art or artifact, to 
get excited and identify with it. In this way, the visitor 
will become attached to the Museum. This will allow 
the community to understand and share the collective 
value of memory, art and stories told in the Museums 
and convince it of the importance of investing in their 
development.
1 ,ĞƌĞ�/�ǁŽƵůĚ�ůŝŬĞ�ƚŽ�ƚŚĂŶŬ�DĂƌŝĂ�&ƌĂƚĞůůŝ�ĨƌŽŵ�ƚŚĞ�DŝůĂŶ��ŝǀŝĐ�DƵƐĞƵŵƐ͕�ǁŚŽ�ƚŽůĚ�
ŵĞ�ĂďŽƵƚ�ƚŚĞ�ŶŽǀĞů͘
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Counting on the presence of internationally recognized authorities on city museums, we to explore the changing practice of 
several prominent museums from Portugal, and to participate in a series of interactive workshop sessions on city museum 
trends. (Photos: Paola Boccalatte and Jelena Savić ).

Opening speeches... Ekaterina Travkina, 

Joana Sousa Monteiro and Afsin Altayli 

Keynote Jette Sandahl with Catherine 

Cole, CAMOC vice chair

From the keynote presentation on the new 

PXVHXP�GHÀQLWLRQ

7KH�ÀUVW�GD\�LQ�WKH�0XVHXP·V�:HVW�WRZHU

Visit to the garden of the Pimenta palace

Cristina Miedico and Jan Gerchow - 

reporting results of an interactive session

A moment from one of the interactive 

sessions

Francesca Lanz 

Detail from an interactive session

Informal moments...

Catherine Cole presenting at the Central 

storage building

Joan Roca and Ian Jones

One of the group activities

A detail from one of the interactive 

sessions
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MUSEUMS AND LOCAL ECONOMIC AND SOCIAL DEVELOPMENT

��DK��ƉƌĞƐĞŶƚ�ŝŶ�ƚǁŽ�ƌĞĐĞŶƚ�
ĐŽŶĨĞƌĞŶĐĞƐ͗�dƌĞŶƚŽ�ĂŶĚ�DŽƐĐŽǁ�
JOANA SOUSA MONTEIRO*

dŚĞ�ϭϰƚŚ�dƌĞŶƚŽ�&ĞƐƟǀĂů�ŽĨ��ĐŽŶŽŵŝĐƐ�ʹ�ƚŚĞ�ƐĞƐƐŝŽŶ�ŽŶ�
ĐƵůƚƵƌĞ
;DĂǇ�ϯϬ�ʹ�:ƵŶĞ�Ϯ͕�ϮϬϭϵͿ

dŚĞ�ϮϬϭϵ�dƌĞŶƚŽ�&ĞƐƟǀĂů�ŽĨ��ĐŽŶŽŵŝĐƐ�ŝŶĐůƵĚĞĚ�
ŽŶĞ�ƐĞƐƐŝŽŶ�ĂďŽƵƚ�ĐƵůƚƵƌĞ�ĂŶĚ�ĐŝƚǇ�ŵƵƐĞƵŵƐ�ƵŶĚĞƌ�
ƚŚĞ�ŐůŽďĂů�ƚŽƉŝĐ�ŽĨ�͞'ůŽďĂůŝƐĂƟŽŶ͕�EĂƟŽŶĂůŝƐŵ͕�ĂŶĚ�
ZĞƉƌĞƐĞŶƚĂƟŽŶ͘͟ �dŚĞ�ƐĞƐƐŝŽŶ�͞/ĚĞŶƟƚǇ�ŽĨ�WůĂĐĞƐ͗�
tŚĂƚ�ŝƐ�ƚŚĞ�ƌŽůĞ�ŽĨ�ĐƵůƚƵƌĞ͍͟�ǁĂƐ�ƉƌŽŵŽƚĞĚ�ďǇ�ƚŚĞ�
OECD1�ŝŶ�dƌĞŶƚŽ͕�/ƚĂůǇ͕ �ŽŶ�DĂǇ�ϯϭ͘�dŚĞ�ƐĞƐƐŝŽŶ�ĐŽƵŶƚĞĚ�
ŽŶ�ƚŚĞ�ĞĸĐŝĞŶƚ�ŵŽĚĞƌĂƟŽŶ�ŽĨ��ŬĂƚĞƌŝŶĂ�dƌĂǀŬŝŶĂ�
;�ŽŽƌĚŝŶĂƚŽƌ͕ ��ƵůƚƵƌĞ͕��ƌĞĂƟǀĞ�/ŶĚƵƐƚƌŝĞƐ�ĂŶĚ�>ŽĐĂů�
�ĞǀĞůŽƉŵĞŶƚ͕�K���Ϳ�ĂŶĚ�ƚŚĞ�ƉĂƌƟĐŝƉĂƟŽŶ�ŽĨ�DŝĐŚĞůĞ�
dƌŝŵĂƌĐŚŝ�;WƌŽĨĞƐƐŽƌ�ŽĨ��ƵůƚƵƌĂů��ĐŽŶŽŵŝĐƐ͕�hŶŝǀĞƌƐŝƚǇ�
ŽĨ��ŽůŽŐŶĂͿ͕�:ŽĂŶ�ZŽĐĂ�;�ŝƌĞĐƚŽƌ�ŽĨ�ƚŚĞ�DƵƐĞƵŵ�ŽĨ�
ƚŚĞ�,ŝƐƚŽƌǇ�ŽĨ��ĂƌĐĞůŽŶĂ͕�Dh,��Ϳ͕�ĂŶĚ�ŵǇƐĞůĨ�;ďŽƚŚ�
ĂƐ�ĚŝƌĞĐƚŽƌ�ŽĨ�ƚŚĞ�DƵƐĞƵŵ�ŽĨ�>ŝƐďŽŶ�ĂŶĚ��ŚĂŝƌ�ŽĨ�
��DK�Ϳ͘�

/ƚ�ǁĂƐ�ĂŶ�ĞǆƚĞŶƐŝǀĞ�ĂŶĚ�ŝŶƚĞƌĞƐƟŶŐ�ƐĞƚ�ŽĨ�ƉƌĞƐĞŶƚĂƟŽŶƐ�
ĂŶĚ�ĚĞďĂƚĞƐ�ŝŶ�Ă�ĨƵůů�ĐŽŶĨĞƌĞŶĐĞ�ƌŽŽŵ͕�ĚŝƐĐƵƐƐŝŶŐ�
ƋƵĞƐƟŽŶƐ�ƐƵĐŚ�ĂƐ�ůŽĐĂů�ŝĚĞŶƟƚǇ͕ �ƐŽĐŝĂů�ĐŽŚĞƐŝŽŶ͕�
ǁĞůůďĞŝŶŐ͕�ĐƵůƚƵƌĂů�ĚŝǀĞƌƐŝƚǇ͕ �ĞĸĐŝĞŶĐǇ�ĂŶĚ�ĨĂŝůƵƌĞ�
ŽĨ�ƐƉĞĐŝĮĐ�ƉƌŽŐƌĂŵŵĞƐ͕�ĂŵŽŶŐ�ŽƚŚĞƌ�ŝŵƉŽƌƚĂŶƚ�
ƚŽƉŝĐƐ�ĐŽŶŶĞĐƟŶŐ�ĐŝƚǇ�ŵƵƐĞƵŵƐ͕�ƌĞƐĞĂƌĐŚ�ĂŶĚ�ůŽĐĂů�
ĚĞǀĞůŽƉŵĞŶƚ͘�

�Ɛ��ŬĂƚĞƌŝŶĂ�dƌĂǀŬŝŶĂ�ƐƚĂƚĞĚ͕�ƚŽ�ƌĞŶĞǁ�ĐŝƟĞƐ�ƚŚƌŽƵŐŚ�
ĐƵůƚƵƌĞ�ĂŶĚ�ŚĞƌŝƚĂŐĞ�ŝƚ�ŝƐ�ĞƐƐĞŶƟĂů�ƚŽ�ǁŽƌŬ�Ăƚ�ŵƵůƟƉůĞ�

* :ŽĂŶĂ�^ŽƵƐĂ�DŽŶƚĞŝƌŽ͕���DK���ŚĂŝƌ͖��ŝƌĞĐƚŽƌ͕ �DƵƐĞƵŵ�ŽĨ�>ŝƐďŽŶ

1  dŚĞ�KƌŐĂŶŝƐĂƟŽŶ�ĨŽƌ��ĐŽŶŽŵŝĐ��ŽͲŽƉĞƌĂƟŽŶ�ĂŶĚ��ĞǀĞůŽƉŵĞŶƚ�;K���Ϳ�
ŝƐ�ĂŶ�ŝŶƚĞƌŶĂƟŽŶĂů�ŽƌŐĂŶŝƐĂƟŽŶ�ƚŚĂƚ�ǁŽƌŬƐ�ƚŽ�ƐŚĂƉĞ�ƉŽůŝĐŝĞƐ�ƚŚĂƚ�ĨŽƐƚĞƌ�
ƉƌŽƐƉĞƌŝƚǇ͕ �ĞƋƵĂůŝƚǇ͕ �ŽƉƉŽƌƚƵŶŝƚǇ�ĂŶĚ�ǁĞůůͲďĞŝŶŐ�ĨŽƌ�Ăůů͘�dŚĞ�ŽƌŐĂŶŝǌĂƟŽŶ�
ĚƌĂǁƐ�ŽŶ�ĂůŵŽƐƚ�ϲϬ�ǇĞĂƌƐ�ŽĨ�ĞǆƉĞƌŝĞŶĐĞ͘�DŽƌĞ�ŝŶĨŽƌŵĂƟŽŶ͗�ǁǁǁ͘ŽĞĐĚ͘
ŽƌŐ͘�^ĞĞ�ĂůƐŽ͗�ŚƩƉƐ͗ͬͬϮϬϭϵ͘ĨĞƐƟǀĂůĞĐŽŶŽŵŝĂ͘ĞƵͬ

ůĞǀĞůƐ͕�ŝŶ�Ă�ĚŝŵĞŶƐŝŽŶ�ǁŚĞƌĞ�ĐŽŵŵƵŶŝƟĞƐ͕�
ĐŝƟĞƐ͕�ƚĞƌƌŝƚŽƌŝĞƐ͕�ĂŶĚ�ŝŶƐƟƚƵƟŽŶƐ�ĐŽŵĞ�
ƚŽŐĞƚŚĞƌ͘ ��dŚĞ�ĞĐŽŶŽŵŝƐƚ�DŝĐŚĞůĞ�dƌŝŵĂƌĐŚŝ�
ĂĚĚĞĚ�ƚŚĂƚ�͞ƚŚĞ�ƐŽƉŚŝƐƟĐĂƚĞĚ�ĐŽŵƉůĞǆŝƚǇ�
ŽĨ�ƚŚĞ�ĐŽŶƚĞŵƉŽƌĂƌǇ�ƐŽĐŝĞƚǇ�ƐƵŐŐĞƐƚƐ�ƚŚĞ�
ŶĞĞĚ�ĨŽƌ�ŚǇďƌŝĚŝƐĂƟŽŶ�ĂŶĚ�ĐƌŽƐƐͲĨĞƌƟůŝƐĂƟŽŶ�
ŽĨ�ĂƌƚƐ�ĂŶĚ�ĐƵůƚƵƌĞ�ǁŝƚŚ�ŽƌĚŝŶĂƌǇ�ƵƌďĂŶ�ůŝĨĞ͕�
ĂƐ�ƚŚĞ�ŵĂŝŶ�ƐƚĂŬĞŚŽůĚĞƌ�ŽĨ�ĐƵůƚƵƌĂů�ǀĂůƵĞƐ͕�
ĐŽŶƐŝĚĞƌŝŶŐ�ƚŚĞ�ŐƌŽǁŝŶŐ�ĐŽƐŵŽƉŽůŝƟƐŵ�ĂŶĚ�
ƚŚĞ�ƌŝĐŚ�ŝŶƚĞƌĂĐƟŽŶ�ďĞƚǁĞĞŶ�ƚŚĞ�ĂŶĂůŽŐŝĐ�
ĂŶĚ�ĚŝŐŝƚĂů�ĚŝŵĞŶƐŝŽŶƐ͘͟ �:ŽĂŶ�ZŽĐĂ�ĨŽĐƵƐĞĚ�

ŽŶ�ƚŚĞ�ƉŽůǇĐĞŶƚƌŝĐ�ƐƚƌƵĐƚƵƌĞ�ŽĨ�ŵĂŶǇ�ŽĨ�ƚŚĞ�ĐŝƚǇ�
ŵƵƐĞƵŵƐ�ŽĨ�ŶĞǁ�ŐĞŶĞƌĂƟŽŶ͕�ĐŽŶĐĞŝǀĞĚ�ĂƐ�ŶĞƚǁŽƌŬ�
ŵƵƐĞƵŵƐ͕�ǁŚŝĐŚ�ĐĂŶ�ďĞ�ƉĂƌƟĐƵůĂƌůǇ�ĞīĞĐƟǀĞ�ŝĨ�ƚŚĞǇ�
ŵĂŝŶƚĂŝŶ�ƚŚĞ�ŚŝƐƚŽƌŝĐĂů�ƉĞƌƐƉĞĐƟǀĞ�ŝŶ�ƚŚĞŝƌ�ŶĂƌƌĂƟǀĞƐ͘�
tĞ�ƉƌĞƐĞŶƚĞĚ�Ă�ƐĞƌŝĞƐ�ŽĨ�ĞǆĂŵƉůĞƐ�ĨƌŽŵ�ƚŚĞ�DƵƐĞƵŵ�
ŽĨ�>ŝƐďŽŶ͕�ƐŚŽǁŝŶŐ�ŚŽǁ�ĐŝƚǇ�ŵƵƐĞƵŵƐ�ĐĂŶ�ƉƌŽŵŽƚĞ�
ůŽĐĂů�ŝĚĞŶƟƚǇ�ǀĂůƵĞƐ�ƚŚĂƚ�ĐŽŶŶĞĐƚ�ƚŚĞ�ƵŶŝƋƵĞŶĞƐƐ�ŽĨ�
ƚŚĞ�ŚĞƌŝƚĂŐĞ͕�ƚŚĞ�ƵƌďĂŶ�ƉůĂĐĞ͕�ŚŝƐƚŽƌǇ�ĂŶĚ�ƚŚĞ�ƉƌĞƐĞŶƚ͘�
�ŶŽƚŚĞƌ�ŝƐƐƵĞ�ƚŚĂƚ�ǁĂƐ�ĂůƐŽ�ƐƚƌĞƐƐĞĚ�ǁĂƐ�ƚŚĞ�ƉŽƚĞŶƟĂů�
ƌĞůĞǀĂŶĐĞ�ŽĨ�ĐŝƚǇ�ŵƵƐĞƵŵƐ�ƚŽ�ĐŽƵŶƚĞƌďĂůĂŶĐĞ�ƐŽŵĞ�ŽĨ�
ƚŚĞ�ŐůŽďĂůŝƐĂƟŽŶ�ƚƌĞŶĚƐ͕�ďǇ�ĂĐƟŶŐ�ŝŶ�Ă�ǁĂǇ�ƌŽŽƚĞĚ�ŝŶ�
ƚŚĞ�ƌĞĂůŝƚǇ�ŽĨ�ƚŚĞŝƌ�ƉůĂĐĞƐ�ĂŶĚ�ƉƌŽŵŽƟŶŐ�ĚŝǀĞƌƐĞ�ůŽĐĂů�
ŝĚĞŶƟƟĞƐ͘

dŚĞ�/ŶƚĞƌDƵƐĞƵŵ�&ĞƐƟǀĂů�ŝŶ�DŽƐĐŽǁ
;DĂǇ�ϯϬ�ʹ�:ƵŶĞ�Ϯ͕�ϮϬϭϵͿ

dŚĞ�ZƵƐƐŝĂŶ�DŝŶŝƐƚƌǇ�ŽĨ��ƵůƚƵƌĞ�ĂŶĚ�ƚŚĞ�ĐŝƚǇ�ŽĨ�
DŽƐĐŽǁ�ƉƌŽŵŽƚĞ�ĂŶ�ŝŵƉƌĞƐƐŝǀĞ�ĂŶŶƵĂů�ĐŽŶĨĞƌĞŶĐĞ�
ĂŶĚ�ĨĂŝƌ�ŽŶ�ŵƵƐĞƵŵƐ�ŝŶ�ZƵƐƐŝĂ�ĂŶĚ�ĂďƌŽĂĚ͕�ĚĞƐŝŐŶĂƚĞĚ�
/ŶƚĞƌDƵƐĞƵŵ�ʹ�/ŶƚĞƌŶĂƟŽŶĂů�&ĞƐƟǀĂů�ŽĨ�DƵƐĞƵŵƐ͘2 
dŚŝƐ�ǇĞĂƌ͕ �ŽŶ�ƚŚĞ�ůĂƐƚ�ĐŽŶĨĞƌĞŶĐĞ�ĚĂǇ͕ �Ă�ĚŝƐĐƵƐƐŝŽŶ�ŽŶ�
ƚŚĞ�ƚŽƉŝĐ�͞DƵƐĞƵŵ�ĂƐ�Ă�ĚŝĂůŽŐƵĞ�ƐƉĂĐĞ͘�tŽƌŬ�ǁŝƚŚ�
ŵŝŐƌĂŶƚƐ�ĂŶĚ�ƌĞĨƵŐĞĞƐ͟�ƚŽŽŬ�ƉůĂĐĞ͘�/ǀĂŶ�'ƌŝŶŬŽ͕�,ĞĂĚ�
ŽĨ�ƚŚĞ�DƵƐĞƵŵ�ĂŶĚ�dŽƵƌŝƐƚ��ĞǀĞůŽƉŵĞŶƚ��ĞƉĂƌƚŵĞŶƚ�
ŽĨ�͞DK^'KZdhZ͕͟ �ĞĸĐŝĞŶƚůǇ�ŵŽĚĞƌĂƚĞĚ�ƚŚĞ�ĚĞďĂƚĞ�
ƐĞƐƐŝŽŶ͘�dŚĞ�ƐƉĞĂŬĞƌƐ�ǁĞƌĞ͗�WŽůŝŶĂ��ŚƵƌĂŬŽǀƐŬĂǇĂ�
;ZĞƐĞĂƌĐŚĞƌ�ŽĨ�DŽĚĞƌŶ�DŽƐĐŽǁ͕�DƵƐĞƵŵ�ŽĨ�DŽƐĐŽǁͿ͕�
�ůĞǆĂŶĚƌĂ�&ŝůŝƉƉŽǀƐŬĂǇĂ�;/ŶĐůƵƐŝǀĞ�ƉƌŽŐƌĂŵŵĞƐ�
ĚĞƉĂƌƚŵĞŶƚ͕�'ĂƌĂŐĞ�DƵƐĞƵŵ�ŽĨ��ŽŶƚĞŵƉŽƌĂƌǇ��ƌƚͿ͕�
DĂƩŚŝũƐ��ĂŬŬĞƌ�;WƵďůŝĐ�ZĞůĂƟŽŶƐ͕�&ŽĂŵ�WŚŽƚŽŐƌĂƉŚǇ�
DƵƐĞƵŵ͕��ŵƐƚĞƌĚĂŵͿ͕�EŝĐŽůĞ�ǀĂŶ��ŝũŬ�;��DK��ͬ�

2�DŽƌĞ�ŝŶĨŽƌŵĂƟŽŶ�ĂďŽƵƚ�ƚŚĞ�/ŶƚĞƌDƵƐĞƵŵ�ĨĞƐƟǀĂů�ĂǀĂŝůĂďůĞ�Ăƚ͗�ŚƩƉ͗ͬͬ
ŝŵƵƐĞƵŵ͘ƌƵͬĞŶͬ

dƌĞŶƚŽ�&ĞƐƟǀĂů�ŽĨ��ĐŽŶŽŵŝĐƐ͘�^ŽƵƌĐĞ͗�ŚƩƉƐ͗ͬͬǁǁǁ͘ĨĂĐĞďŽŽŬ͘ĐŽŵͬƉŐͬ
ĨĞƐƟǀĂůĞĐŽŶŽŵŝĂƚƌĞŶƚŽͬƉŽƐƚƐͬ
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ĐƵƌĂƚŽƌ͕ �DƵƐĞƵŵ�ŽĨ�ZŽƩĞƌĚĂŵͿ͕�ĂŶĚ�ŵǇƐĞůĨ�;��DK��ͬ�
DƵƐĞƵŵ�ŽĨ�>ŝƐďŽŶͿ͘�
dŚĞ�ĚŝƐĐƵƐƐŝŽŶ�ŝŶǀŽůǀĞĚ�Ă�ŵƵůƟƚƵĚĞ�ŽĨ�ƉŽŝŶƚƐ�ŽĨ�ǀŝĞǁ�
ŽǀĞƌ�ƐŽĐŝĂů�ŝŶĐůƵƐŝŽŶ͕�ƉĂƌƟĐŝƉĂƚŽƌǇ�ƉƌŽũĞĐƚƐ͕�ŵŝŐƌĂŶƚƐ�
ŝŶ�ŵƵƐĞƵŵƐ͕�ƚƌĂŶƐůĂƟŽŶ�ĂŶĚ�ĐŽŵŵƵŶŝĐĂƟŽŶ�ŝƐƐƵĞƐ͕�
ƚŚĞŽƌǇ�ĂŶĚ�ƉƌĂĐƟĐĞ�ŝŶ�ZƵƐƐŝĂŶ�ĂŶĚ�tĞƐƚĞƌŶ��ƵƌŽƉĞĂŶ�
ŵƵƐĞƵŵƐ͘�

KƵƌ�ƉƌĞƐĞŶƚĂƟŽŶ�ǁĂƐ�ĂďŽƵƚ�ƚŚĞ���DK� Ɛ͛�ƉƌŽũĞĐƚ�
ĞŶƟƚůĞĚ�͞DŝŐƌĂƟŽŶ͗��ŝƟĞƐ�ʹ�;/ŵͿDŝŐƌĂƟŽŶ�ĂŶĚ��ƌƌŝǀĂů�
�ŝƟĞƐ͕͟ �ƌĞĨĞƌƌŝŶŐ�ƚŽ�ƚŚĞ�ƚŚƌĞĞ�ǁŽƌŬƐŚŽƉƐ�ŚĞůĚ�ŝŶ��ƚŚĞŶƐ͕�
DĞǆŝĐŽ�;ďŽƚŚ�ŝŶ�ϮϬϭϳͿ�ĂŶĚ�&ƌĂŶŬĨƵƌƚ�;ϮϬϭϴͿ͕�ĂŶĚ�ƚŽ�
ŽŶůŝŶĞ�ĂǀĂŝůĂďůĞ�ƌĞƐŽƵƌĐĞƐ͘�dŚĞ�ŽƚŚĞƌ�ƚŽƉŝĐ�ƚĂĐŬůĞĚ�ǁĞƌĞ�
ƚŚĞ�ƚǁŽ�ƉƌŽũĞĐƚƐ�ǁŝƚŚ�ŵŝŐƌĂŶƚƐ͕�ƚŚĞ�ĮƌƐƚ�ŽĨ�ƚŚŝƐ�ŬŝŶĚ͕�
ƚŚĂƚ�ƚŚĞ�DƵƐĞƵŵ�ŽĨ�>ŝƐďŽŶ�ŚĂƐ�ďĞĞŶ�ǁŽƌŬŝŶŐ�ŽŶ͖�ŶŽƚ�
ŽŶůǇ�ŐŽŽĚ�ƌĞƐƵůƚƐ�ǁĞƌĞ�ƐŚĂƌĞĚ�ďƵƚ�ĂůƐŽ�ƋƵĞƐƟŽŶƐ�ĂŶĚ�
ĚŝĸĐƵůƟĞƐ͘�

dŚĞ�ĚŝǀĞƌƐŝƚǇ�ŽĨ�ĞǆƉĞƌŝĞŶĐĞƐ�ƐŚĂƌĞĚ�ŽǀĞƌ�ƚŚĞ�ĚŝƐĐƵƐƐŝŽŶ�
ƐĞƐƐŝŽŶ�ǁĂƐ�ĐĞƌƚĂŝŶůǇ�ĂŶ�ĂĚĚĞĚ�ǀĂůƵĞ�ƚŽ�ƚŚĞ�ϮϬϭϵ�
/ŶƚĞƌDƵƐĞƵŵ�&ĞƐƟǀĂů͘�

The InterMuseum Festival in Moscow. Source: https://www.

facebook.com/intermuseumfestival/

http://network.icom.museum/camoc/get-involved/
become-a-member/ icom_m_detail alpha_son

http://network.icom.museum/camoc/L/9/

BECOME A MEMBER.

Ks�Z�������������/��d���dK��/dz�Dh^�hD^͕�
hZ��E�>/&���E��KhZ��KDDKE�&hdhZ�͊

zŽƵƌ�ĐŽŶƚƌŝďƵƟŽŶ�ŝƐ�ŝŶǀĂůƵĂďůĞ�ĨŽƌ�ŽƵƌ�ŶĞƚǁŽƌŬ͊

WůĞĂƐĞ�ƐƚĂǇ�ĐŽŶŶĞĐƚĞĚ�ǁŝƚŚ�ƵƐ͕�ŝŶĨŽƌŵ�ǇŽƵƌ�ĨƌŝĞŶĚƐ�ĂŶĚ�
ĐŽůůĞĂŐƵĞƐ�ĂďŽƵƚ�ǁŚĂƚ�ǁĞ�ĂƌĞ�ĚŽŝŶŐ�ĂŶĚ�ŝŶǀŝƚĞ�ŵŽƌĞ�ƉĞŽƉůĞ�ƚŽ�ďĞ�
Ă�ƉĂƌƚ�ŽĨ�ŽƵƌ�ĐŽŵŵƵŶŝƚǇ͘

dŽ�ďĞĐŽŵĞ�Ă�ŵĞŵďĞƌ�ŽĨ�/�KD�ĂŶĚ���DK��ƉůĞĂƐĞ�ǀŝƐŝƚ�
ŽƵƌ�ǁĞď�ƉĂŐĞ͘�

/ƚ�ǁŝůů�ŚĂǀĞ�Ă�ďƌŝĚŐĞͬůŝŶŬ�ƚŚĂƚ�ǁŝůů�ĚŝƌĞĐƚ�ƉĞŽƉůĞ�ƚŽ�ŽƵƌ�
ŵĞŵďĞƌƐŚŝƉ�ƉĂŐĞ͗�
ŚƩƉ͗ͬͬŶĞƚǁŽƌŬ͘ŝĐŽŵ͘ŵƵƐĞƵŵͬĐĂŵŽĐͬŐĞƚͲŝŶǀŽůǀĞĚͬďĞĐŽŵĞͲĂͲ
ŵĞŵďĞƌͬ

ICOM

international committee

for the collections and activities

of museums of citiesJoin now!

MUSEUMS AND LOCAL ECONOMIC AND SOCIAL DEVELOPMENT
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MUSEUMS OF CITIES

dŚĞ��ǀĂŶƚͲ'ĂƌĚĞ��ĞŶƚƌĞ�ŝŶ�DŽƐĐŽǁ͗�
ZĞĚŝƐĐŽǀĞƌŝŶŐ�ƚŚĞ�ĂƌĐŚŝƚĞĐƚƵƌĂů�
ŚĞƌŝƚĂŐĞ�ŽĨ�ZƵƐƐŝĂŶ�ĂǀĂŶƚͲŐĂƌĚĞ�
ALEXANDRA SELIVANOVA*

/ŶƚƌŽĚƵĐƚŽƌǇ�ŶŽƚĞƐ

dŚĞ�ŝĚĞĂ�ŽĨ�ŽƌŐĂŶŝƐŝŶŐ�Ă�ĐƵůƚƵƌĂů�ĐĞŶƚƌĞ�ĚĞĚŝĐĂƚĞĚ�ƚŽ�
ŝŶƚĞƌĚŝƐĐŝƉůŝŶĂƌǇ�ƌĞƐĞĂƌĐŚ�ĂŶĚ�ƉŽƉƵůĂƌŝƐĂƟŽŶ�ŽĨ�ƚŚĞ�
ϭϵϮϬͲϭϵϯϬƐ�ŚĞƌŝƚĂŐĞ�ĂƉƉĞĂƌĞĚ�ŝŶ�ϮϬϬϴ͘�/ƚ�ƐƚĂƌƚĞĚ�ŝŶ�
ƚŚĞ�͞EĞǁ�DŽƐĐŽǁ͟�ĐůƵď�ŝŶ��ƵůŐĂŬŽǀ Ɛ͛�ŵƵƐĞƵŵ�ǁŝƚŚ�
ŵŽŶƚŚůǇ�ŽƉĞŶ�ƐĞŵŝŶĂƌƐ�ŝŶǀŽůǀŝŶŐ�ǇŽƵŶŐ�ƌĞƐĞĂƌĐŚĞƐ�
ʹ�Ăƌƚ�ŚŝƐƚŽƌŝĂŶƐ͕�ŚŝƐƚŽƌŝĂŶƐ͕�ůŝƚĞƌĂƚƵƌĞ�ƐƉĞĐŝĂůŝƐƚƐ͕�
ƐŽĐŝŽůŽŐŝƐƚƐ͕�ƉŚŝůŽƐŽƉŚĞƌƐ͘

�ĞƚǁĞĞŶ�:ĂŶƵĂƌǇ�ϮϬϭϯ�ĂŶĚ��ƵŐƵƐƚ�ϮϬϭϰ͕�ƚŚĞ�ƉƌŽũĞĐƚ�
ĂŶĚ�ŝƚƐ�ĐŽƌĞ�ƚĞĂŵ�ĐŚĂŶŐĞĚ�ĂĚĚƌĞƐƐ�ĂŶĚ�ĨŽƌŵĂƚ͘�/ƚ�
ƚƌĂŶƐĨŽƌŵĞĚ�ŝŶƚŽ�ƚŚĞ�ŶĞǁůǇ�ĐƌĞĂƚĞĚ��ǀĂŶƚͲŐĂƌĚĞ��ĞŶƚƌĞ�
ŝŶ�ƚŚĞ�:ĞǁŝƐŚ�DƵƐĞƵŵ͕�ůŽĐĂƚĞĚ�ŝŶ�ƚŚĞ�ĐŽŶƐƚƌƵĐƟǀŝƐƚ�
ŵŽŶƵŵĞŶƚ͕�ƚŚĞ��ĂŬŚŵĞƚĞǀƐŬǇ��ƵƐ�'ĂƌĂŐĞ�ďǇ�
<ŽŶƐƚĂŶƟŶ�DĞůŶŝŬŽǀ͘ ��ƵƌŝŶŐ�ƚŚĂƚ�ƟŵĞ͕�ƚŚĞ��ĞŶƚƌĞ�
ƌĞƚĂŝŶĞĚ�ƚŚĞ�ĐŽŶĐĞƉƚ�ďĂƐĞĚ�ŽŶ�ƐĞŵŝŶĂƌƐ͕�ĞŶŐĂŐĞĚ�
ŶĞǁ�ƐƉĞĂŬĞƌƐ͕�ĂŶĚ�ŚĞůĚ�ŽǀĞƌ�ϮϬϬ�ůĞĐƚƵƌĞƐ�ĂŶĚ�ƚǁŽ�
ŝŶƚĞƌŶĂƟŽŶĂů�ĐŽŶĨĞƌĞŶĐĞƐ�;͞dŚĞ�Ϯnd�<ŚĂŶͲDĂŐŽŵĞĚŽǀ�
ƌĞĂĚŝŶŐƐ͟�ĂŶĚ�͞^ŽǀŝĞƚ�DŽĚĞƌŶŝƐŵ͗�dŝŵĞ�&ŽƌŵƐ͟Ϳ͘�
dŚĞ��ĞŶƚƌĞ�ĂůƐŽ�ŽƌŐĂŶŝƐĞĚ�ŶƵŵĞƌŽƵƐ�Įůŵ�ƐĐƌĞĞŶŝŶŐƐ͕�

ĞǆĐƵƌƐŝŽŶƐ͕�ĂŶĚ�ĞǆŚŝďŝƟŽŶ�ƉƌŽũĞĐƚƐ͕�ƐƵĐŚ�ĂƐ͗�dŚĞ�
�ŽŶƐƚƌƵĐƟǀŝƐƚ�WƌŽũĞĐƚ͕��ƌĐŚŝƚĞĐƚƵƌĞ�ŽĨ�DŽĚĞƌŶŝƐŵ͕�
EŽŝƐĞ�KƌĐŚĞƐƚƌĂ�ŽĨ�ƚŚĞ�ϭϵϮϬƐ͘�hŶŬŶŽǁŶ�DƵƐŝĐ�ŽĨ�ƚŚĞ�
WƌŽůĞƚĂƌŝĂƚ͕�sĂƐŝůǇ�DĂƐůŽǀ͘�dŚĞ��ǀĂŶƚͲŐĂƌĚĞ�ŽĨ�>ĂďŽƌ�
�ŽŵŵƵŶĞƐ, and �ǀĂŶƚͲŐĂƌĚĞ�ĂŶĚ��ǀŝĂƟŽŶ͘
/Ŷ�ƚŚĞ�ƐƵŵŵĞƌ�ŽĨ�ϮϬϭϰ͕�ƚŚĞ�ƚĞĂŵ�ŽĨ�ƚŚĞ��ǀĂŶƚͲ
ŐĂƌĚĞ��ĞŶƚƌĞ�ůŽƐƚ�ŝƚƐ�ƉůĂĐĞ�ĚƵĞ�ƚŽ�Ă�ĐŚĂŶŐĞ�ŝŶ�ŐŽĂůƐ�
ĂŶĚ�ŽďũĞĐƟǀĞƐ�ŽĨ�ƚŚĞ�:ĞǁŝƐŚ�DƵƐĞƵŵ Ɛ͛�ĞĚƵĐĂƟŽŶĂů�
ƉƌŽŐƌĂŵ͘

dŚĞ��ǀĂŶƚͲŐĂƌĚĞ��ĞŶƚƌĞ�Ăƚ�ƚŚĞ�ŶĞǁ�ĂĚĚƌĞƐƐ

dŚĞ�ŶĞǁ�ĂĚĚƌĞƐƐ�ŽĨ�ƚŚĞ��ǀĂŶƚͲŐĂƌĚĞ��ĞŶƚƌĞ�ǁĂƐŶ͛ƚ�
ĐŚŽƐĞŶ�ďǇ�ĐŚĂŶĐĞ�ʹ�ƚŚĞ�ĂƩĞŵƉƚƐ�ƚŽ�ƐĂǀĞ�ƚŚĞ�
^ŚƵŬŚŽǀ͛Ɛ�ƚŽǁĞƌ�ĨƌŽŵ�ďĞŝŶŐ�ĚĞĐŽŶƐƚƌƵĐƚĞĚ�ĂŶĚ�
ƌĞŵŽǀĞĚ�ĐŽŶĐĞŶƚƌĂƚĞĚ�ƚŚĞ�ƚĞĂŵ͛Ɛ�ĂƩĞŶƟŽŶ�ŝŶ�
^ŚĂďŽůŽǀŬĂ�ĂƌĞĂ͘�dŚĞ�ĐŽŶĐĞƉƚ�ŽĨ�ƚŚĞ�͞ĐƵůƚƵƌĂů�ĐůƵƐƚĞƌ͟�
ŝŶ�^ŚĂďŽůŽǀŬĂ�ǁĂƐ�ŐƌĂĚƵĂůůǇ�ĨŽƌŵĞĚ�
ʹ�Ă�ŶĞƚǁŽƌŬ�ŽĨ�ĐƵůƚƵƌĂů�ĂŶĚ�ĞĚƵĐĂƟŽŶĂů�ŝŶƐƟƚƵƟŽŶƐ�
;ĐŽůůĞŐĞƐ͕�ƐĐŚŽŽůƐ͕�ƵŶŝǀĞƌƐŝƟĞƐͿ͕�ƐŵĂůů�ĂŶĚ�ŵĞĚŝƵŵ�
ďƵƐŝŶĞƐƐĞƐ�ůŽĐĂƚĞĚ�ĚŝƌĞĐƚůǇ�ŝŶ�Žƌ�ŶĞĂƌ�ƚŚĞ�
ĂǀĂŶƚͲŐĂƌĚĞ�ŵŽŶƵŵĞŶƚƐ͕�ǁŚŝĐŚ�ǁŽƵůĚ�ďĞĐŽŵĞ�
͞ŵƵƐĞƵŵ�ƉŽŝŶƚƐ͟�ĂŶĚ�ƌĞƉƌĞƐĞŶƚ�ƚŚĞ�ŶĞŝŐŚďŽƵƌŚŽŽĚ�
ĂƐ�Ă�ǁŚŽůĞ͘

* WŚ�͕�^ĞŶŝŽƌ�ĨĞůůŽǁ�Ăƚ�ƚŚĞ�DƵƐĞƵŵ�ŽĨ�DŽƐĐŽǁ͕�ĐƵƌĂƚŽƌ�ŽĨ�ƚŚĞ�EĂ�
^ŚĂďŽůŽǀŬĞ�ŐĂůůĞƌǇ�ĂŶĚ�ƚŚĞ��ǀĂŶƚͲŐĂƌĚĞ�ĐĞŶƚƌĞ��

dŚĞ�ƉĞƌŵĂŶĞŶƚ�ĞǆŚŝďŝƟŽŶ�Ăƚ�ƚŚĞ�DƵƐĞƵŵ�ŽĨ��ǀĂŶƚͲŐĂƌĚĞ͘�Ξ�dŚĞ�DƵƐĞƵŵ�ŽĨ��ǀĂŶƚͲŐĂƌĚĞ
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dŚĞ�ĂƌĞĂ Ɛ͛�ĂǆŝƐ�ĂŶĚ�ƐƚĂƌƟŶŐ�ƉŽŝŶƚ�ŝƐ�ƚŚĞ�^ŚƵŬŚŽǀ�dŽǁĞƌ�
ʹ�ƚŚĞ��ŽŵŝŶƚĞƌŶ�ZĂĚŝŽ�dŽǁĞƌ�;ϭϵϭϵ�ʹ�ϭϵϮϮͿ͘�/ƚ�ǁĂƐ�ƚŚĞ�
ĮƌƐƚ�ƐǇŵďŽůŝĐĂůůǇ�ƐŝŐŶŝĮĐĂŶƚ�ĐŽŶƐƚƌƵĐƟŽŶ�ďƵŝůƚ�ďǇ�ƚŚĞ�
^ŽǀŝĞƚ�ŐŽǀĞƌŶŵĞŶƚ͗�sůĂĚŝŵŝƌ�^ŚƵŬŚŽǀ Ɛ͛�ĞŶŐŝŶĞĞƌŝŶŐ�
ǁŽƌŬ�ǁĂƐ�ƚŽ�ďĞ�ŚŝŐŚĞƌ�ƚŚĂŶ�ƚŚĞ��ŝīĞů�dŽǁĞƌ�ĂŶĚ�ŵĞĂŶƚ�
ƚŽ�ďƌŽĂĚĐĂƐƚ�ƚŚĞ�ŶĞǁ�ƐƚĂƚĞ Ɛ͛�ŵĞƐƐĂŐĞƐ�ƚŚƌŽƵŐŚŽƵƚ�ƚŚĞ�
ǁŽƌůĚ͘��ƌŽƵŶĚ�ƚŚĞ�ƚŽǁĞƌ�ĂŶĚ�ŽƌŝĞŶƚĞĚ�ƚŽǁĂƌĚƐ�ŝƚ͕�ŶĞǁ�
ǁŽƌŬŝŶŐ�ĐůĂƐƐ�ŶĞŝŐŚďŽƵƌŚŽŽĚƐ�ďĞŐĂŶ�ƚŽ�ĞŵĞƌŐĞ͕�ƚŚĞ�
ŵŽƐƚ�ĨĂŵŽƵƐ�ŽĨ�ǁŚŝĐŚ�ǁĂƐ�ƚŚĞ�<ŚĂǀƐŬŽͲ^ŚĂďŽůŽǀƐŬŝǇ�
ŚŽƵƐŝŶŐ�ĞƐƚĂƚĞ͕�ĚĞǀĞůŽƉĞĚ�ďǇ��^EKs��ʹ��ƐƐŽĐŝĂƟŽŶ�
ŽĨ�EĞǁ��ƌĐŚŝƚĞĐƚƐ͘�dŚĞ�ŶĞǁ�ŶĞŝŐŚďŽƵƌŚŽŽĚ�ŽĨ�ƌĞĚ�
ĂŶĚ�ǁŚŝƚĞ�ǀŽůƵŵĞƐ͕�ĚŝĂŐŽŶĂůůǇ�ĂƌƌĂŶŐĞĚ͕�ďĞĐĂŵĞ�ĂŶ�
ĞǆĂŵƉůĞ�ŽĨ�ĂǀĂŶƚͲŐĂƌĚĞ�ƵƌďĂŶ�ƉůĂŶŶŝŶŐ͘��ůŽƐĞ�ďǇ͕ �
ĚŝƌĞĐƚůǇ�ĂůŽŶŐ�ƚŚĞ�^ŚƵŬŚŽǀ�dŽǁĞƌ Ɛ͛�ĂǆŝƐ�ĂƉƉĞĂƌĞĚ�
ƚŚĞ�ĮƌƐƚ�ĐŽŵŵƵŶĂů�ŚŽƵƐĞ�ŝŶ�ƚŚĞ�ĐŽƵŶƚƌǇ�ʹ�ƚŚĞ�͞ϭst 

�ĂŵŽƐŬŽǀŽƌĞƚƐŬŝǇ��ƐƐŽĐŝĂƟŽŶ͟�ŚŽƵƐŝŶŐ�ĐŽŽƉĞƌĂƟǀĞ͘�
�ƚ�ƚŚĞ�ĞŶĚ�ŽĨ�ƚŚĞ�ϭϵϮϬƐ͕�ĂŶŽƚŚĞƌ�ĞǆƉĞƌŝŵĞŶƚĂů�
ďƵŝůĚŝŶŐ�ǁĂƐ�ĞƌĞĐƚĞĚ�ŶĞĂƌďǇ�ʹ�Ă�ĐŽŵŵƵŶĂů�ŚŽƵƐĞ�ĂŶĚ�
ĚŽƌŵŝƚŽƌǇ�ĨŽƌ�ƐƚƵĚĞŶƚƐ�ŽĨ�ƚŚĞ�dĞǆƟůĞ�/ŶƐƟƚƵƚĞ�ǁĂƐ�
ĐŽŶĐĞŝǀĞĚ�ďǇ�/ǀĂŶ�EŝŬŽůĂĞǀ�;ϭϵϮϵ�ʹ�ϭϵϯϬͿ�ĂƐ�Ă�ĐŽŶǀĞǇŽƌ�
ƐǇƐƚĞŵ�ǁŝƚŚ�ĐŽŵƉůĞƚĞ�ĐŽŵŵƵŶĂůŝǌĂƟŽŶ�ŽĨ�ĞǀĞƌǇĚĂǇ�
ůŝĨĞ�ĨŽƌ�ϮϬϬϬ�ƐƚƵĚĞŶƚƐ͘�dŚĞ�ĂŝƌƉůĂŶĞͲƐŚĂƉĞĚ�ďƵŝůĚŝŶŐ�
ǁŝƚŚ�ƌŝďďŽŶ�ǁŝŶĚŽǁƐ�ďĞĐĂŵĞ�Ă�ƐǇŵďŽů�ŽĨ�ƚŚĞ�^ŽǀŝĞƚ�
ĂƌĐŚŝƚĞĐƚƵƌĂů�ĂǀĂŶƚͲŐĂƌĚĞ�ĂŶĚ�ŝƐ�ŬŶŽǁŶ�Ăůů�ĂƌŽƵŶĚ�ƚŚĞ�
ǁŽƌůĚ͘�>ŽĐĂƚĞĚ�ũƵƐƚ�Ă�ƐŚŽƌƚ�ĚŝƐƚĂŶĐĞ�ĂǁĂǇ�ĨƌŽŵ�ƚŚĞ�
^ŚƵŬŚŽǀ�dŽǁĞƌ�ŝƐ�ĂŶ�ĞǆĞŵƉůĂƌǇ�ŐŝĂŶƚ�ƐĐŚŽŽů�ǁŝƚŚ�ĂŶ�
ŽďƐĞƌǀĂƚŽƌǇ͕ �Ă�ƚŚĞĂƚƌĞ�ŚĂůů͕�ĂŶĚ�ǁŽƌŬƐŚŽƉƐ�;ϭϵϯϱͿ͕�
ƚŚĞ�ĞůĞŐĂŶƚ�DŽƐƚŽƌŐ�ĚĞƉĂƌƚŵĞŶƚ�ƐƚŽƌĞ�ŝŶ�ƚŚĞ�Ăƌƚ�ĚĞĐŽ�
ƐƚǇůĞ�;ϭϵϮϵ�ʹ�ϭϵϯϲͿ͕�ƚŚĞ�ĮƌƐƚ�ĐƌĞŵĂƚŽƌŝƵŵ�ŝŶ�DŽƐĐŽǁ�
;ϭϵϮϳͿ͕�ĂŶĚ�ƚŚĞ��ĐĂĚĞŵǇ�ŽĨ�^ĐŝĞŶĐĞƐ�ŵĂƚĞƌŶŝƚǇ�ĐůŝŶŝĐ͘�
/Ŷ�Ă�ĐŽŶĐĞŶƚƌĂƚĞĚ�ĂƌĞĂ͕�ƚŚŝƐ�ĚŝƐƚƌŝĐƚ�ƉƌĞƐĞŶƚĞĚ�ĂŶ�ŝĚĞĂů�
ŵŽĚĞů�ŽĨ�ƚŚĞ�ŶĞǁ�^ŽǀŝĞƚ�ůŝĨĞ͗�ĨƌŽŵ�ďŝƌƚŚ�ƵŶƟů�ĚĞĂƚŚ͘

dŚĞ��ĞŶƚƌĞ͛Ɛ�ƌĞŽƉĞŶŝŶŐ

dŚĞ��ĞŶƚƌĞ Ɛ͛�ƌĞŽƉĞŶŝŶŐ�ƚŽŽŬ�ƉůĂĐĞ�ŝŶ�ƚŚĞ�ĨĂůů�ŽĨ�ϮϬϭϰ͕�
Ăƚ�^ĞƌƉƵŬŚŽǀƐŬŝǇ�sĂů͕�Ϯϰ͕�ďƵŝůĚŝŶŐ�Ϯ͕�ŝŶ�ƚŚĞ�ĮůŝĂƟŽŶ�
ŽĨ�ƚŚĞ�ůŝďƌĂƌǇ�͞�ŶůŝŐŚƚĞŶŵĞŶƚ�ŽĨ�tŽƌŬĞƌƐ͟�;ƵŶƟů�
ϮϬϭϰ͕�ƚŚĞ�sŽůŽĚĂƌƐŬǇ�ĂƚŚĞŶĂĞƵŵͿ͘�dŚĞ�ŚŽƵƐĞ�ŝƚƐĞůĨ�ŝƐ�
Ă�ŚŝƐƚŽƌŝĐĂů�ĂŶĚ�ĂƌĐŚŝƚĞĐƚƵƌĂů�ŵŽŶƵŵĞŶƚ�ŽĨ�ƌĞŐŝŽŶĂů�
ƐŝŐŶŝĮĐĂŶĐĞ͕�ĂŶĚ�ŝƚ�ǁĂƐ�ƚŚĞ�ĐŽŵŵƵŶŝƚǇ�ĐĞŶƚƌĞ�ŽĨ�ƚŚĞ�
,ĂǀƐŬŽͲ^ŚĂďŽůŽǀƐŬǇ�ŚŽƵƐŝŶŐ�ĞƐƚĂƚĞ�ƐŝŶĐĞ�ƚŚĞ�ϭϵϮϬƐ͘�/Ŷ�
ϭϵϮϬʹϭϵϯϬƐ͕�ĂůŽŶŐ�ǁŝƚŚ�ƚŚĞ�^ŚƵŬŚŽǀ�dŽǁĞƌ�ĂŶĚ�ƚŚĞ�ĮƌƐƚ�
DŽƐĐŽǁ�ĐŽŵŵƵŶĞ�ŚŽƵƐĞ͕�ƚŚŝƐ�ƋƵĂƌƚĞƌ�ǁĂƐ�ƌĞŐƵůĂƌůǇ�
ƉƌĞƐĞŶƚĞĚ�ƚŽ�ƚŽƵƌŝƐƚƐ�ĂƐ�Ă�ŶĞǁ�ŵŽĚĞů�ĚŝƐƚƌŝĐƚ�ŽĨ�DŽƐĐŽǁ͘�
dŚŝƐ�ĂƌĞĂ�ƐƟůů�ĂƩƌĂĐƚƐ�ƚŚĞ�ĂƩĞŶƟŽŶ�ŽĨ�ĞǀĞƌǇŽŶĞ�ǁŚŽ�ŝƐ�
ŝŶƚĞƌĞƐƚĞĚ�ŝŶ�ĂǀĂŶƚͲŐĂƌĚĞ�ĂƌĐŚŝƚĞĐƚƵƌĞ�ŝŶ�DŽƐĐŽǁ͕�ďƵƚ�ŝƚƐ�
ƚŽƵƌŝƐƟĐ�ƉŽƚĞŶƟĂů�ŝƐ�ƐƟůů�ŶŽƚ�ĨƵůůǇ�ƌĞĂůŝǌĞĚ͘

dŚĞ�ƉƵďůŝĐ�ďƵŝůĚŝŶŐ�ŚŽƵƐĞĚ�ĐŚŝůĚƌĞŶ Ɛ͛�ĂŶĚ�ĂĚƵůƚ�
ůŝďƌĂƌŝĞƐ͕�Ă�ĐůƵď͕�Ă�ĚŝŶŝŶŐ�ƌŽŽŵ͕�Ă�ƌĞŐŝƐƚƌǇ�ŽĸĐĞ͕�Ă�
ŶƵƌƐĞƌǇ͘�/Ŷ�ƚŚĞ�ϭϵϴϬƐ͕�ƚŚĞ�ŚŽƵƐĞ�ǁĂƐ�ĂůƚĞƌĞĚ�ĂŶĚ�
ƚƵƌŶĞĚ�ŝŶƚŽ�Ă�ƌĞƐŝĚĞŶƟĂů�ŽŶĞ͕�ǁŝƚŚ�ƚŚĞ�ĞǆĐĞƉƟŽŶ�ŽĨ�
ƚŚĞ�ŐƌŽƵŶĚ�ŇŽŽƌ͕ �ǁŚŝĐŚ�ƌĞƚĂŝŶĞĚ�ƉƵďůŝĐ�ĨƵŶĐƟŽŶƐ͘�dŚĞ�
ůŝďƌĂƌǇ�͞�ŶůŝŐŚƚĞŶŵĞŶƚ�ŽĨ�tŽƌŬĞƌƐ͟�ŚĂƐ�ďĞĞŶ�ŽƉĞƌĂƟŶŐ�
ŝŶ�ƚŚĞ�ŐƌŽƵŶĚ�ŇŽŽƌ�ĞǀĞƌ�ƐŝŶĐĞ�ϭϵϯϲ͘�/Ŷ�ƚŚĞ�ϭϵϵϬƐ͕�ŝƚ�
ǁĂƐ�ĚŝǀŝĚĞĚ�ŝŶƚŽ�ĂŶ�ĞǆŚŝďŝƟŽŶ�ŚĂůů�ĂŶĚ�Ă�ĚŝƐƚƌŝĐƚ�ůŝďƌĂƌǇ͘�
dŚĞ�ĞǆŚŝďŝƟŽŶ�ŚĂůů�ŚĂƐ�ďĞĐŽŵĞ�ƉĂƌƚ�ŽĨ�ƚŚĞ�DŽƐĐŽǁ�
�ŝƚǇ�'ĂůůĞƌŝĞƐ�EĞƚǁŽƌŬ�ƵŶĚĞƌ�ƚŚĞ�ŶĂŵĞ�'ĂůůĞƌǇ Na 
^ŚĂďŽůŽǀŬĞ͘

/Ŷ�ĂĚĚŝƟŽŶ�ƚŽ�ƚŚĞ�ƚƌĂĚŝƟŽŶĂů�ůĞĐƚƵƌĞƐ�ĂŶĚ�Įůŵ�
ƐĐƌĞĞŶŝŶŐƐ͕�Ă��ŚŝůĚƌĞŶ Ɛ͛�^ƚƵĚŝŽ�ǁĂƐ�ĞƐƚĂďůŝƐŚĞĚ�ŝŶ�ƚŚĞ�
ŶĞǁůǇ�ĐƌĞĂƚĞĚ��ĞŶƚƌĞ͕�ǁŽƌŬŝŶŐ�ǁŝƚŚ�ƚŚĞ�ƉĞĚĂŐŽŐŝĐĂů�
ĞǆƉĞƌŝŵĞŶƚƐ�ŽĨ��ĂƵŚĂƵƐ�ĂŶĚ�s<,hd�D�^͘

dŚĞ�ůŽĐĂů�ĐƵůƚƵƌĂů�ĐůƵƐƚĞƌ͘ ��ǆŚŝďŝƟŽŶƐ�ĂŶĚ�ƉƌŽũĞĐƚƐ

dŚĞ��ǀĂŶƚͲŐĂƌĚĞ��ĞŶƚƌĞ͕�ƚŽŐĞƚŚĞƌ�ǁŝƚŚ�ƚŚĞ�'ĂůůĞƌǇ�Na 
^ŚĂďŽůŽǀŬĞ͕�ŝŶŝƟĂƚĞĚ�ƉĂƌƚŶĞƌƐŚŝƉ�ƉƌŽũĞĐƚƐ�ǁŝƚŚ�ĐƵůƚƵƌĂů�
ĂŶĚ�ĞĚƵĐĂƟŽŶĂů�ŝŶƐƟƚƵƟŽŶƐ�ŽĨ�ƚŚĞ�ŶĞŝŐŚďŽƵƌŚŽŽĚ͕�
ĚĞǀĞůŽƉŝŶŐ�ƚŚĞ�ƉƌŽũĞĐƚ�ŽĨ�ƚŚĞ�ůŽĐĂů�ĐƵůƚƵƌĂů�ĐůƵƐƚĞƌ͘
^ŝŶĐĞ�ǁŝŶƚĞƌ�ϮϬϭϳ͕�ƚŚĞ��ǀĂŶƚͲŐĂƌĚĞ��ĞŶƚƌĞ�ƚĞĂŵĞĚ�
ƵƉ�ǁŝƚŚ�ƚŚĞ�ŐĂůůĞƌǇ�ĂŶĚ�ďĞŐĂŶ�ƚŽ�ĐŽŶĐĞŶƚƌĂƚĞ�ŽŶ�
ŵĂũŽƌ�ĞǆŚŝďŝƟŽŶ�ƉƌŽũĞĐƚƐ͕�ǁŚŝĐŚ�ůĞĚ�ƚŽ�ƚŚĞŵĂƟĐĂůůǇ�
ĐŽŵďŝŶŝŶŐ�ĞĚƵĐĂƟŽŶĂů�ƉƌŽŐƌĂŵƐ�ǁŝƚŚ�ĞǆŚŝďŝƟŽŶƐ͘�
dŽƉŝĐƐ�ƌĂŶŐĞ�ĨƌŽŵ�ŵŽŶŽŐƌĂƉŚŝĐ�ŽŶĞƐ͕�ĚĞĚŝĐĂƚĞĚ�ƚŽ�
ŝŶĚŝǀŝĚƵĂů�ƉĞƌƐŽŶĂůŝƟĞƐ�;�ƵůŐĂŬŽǀ�ǀƐ͘�DĂǇĂŬŽǀƐŬǇ, 
ϮϬϭϲͿ͕�ƚŽ�ƐǇŶƚŚĞƟĐ�ŽŶĞƐ�;�ŽŶƐƚƌƵĐƟǀŝƐŵ�ĨŽƌ��ŚŝůĚƌĞŶ, 
2016; ^ƵƌƌĞĂůŝƐŵ�ŝŶ�ƚŚĞ��ŽƵŶƚƌǇ�ŽĨ��ŽůƐŚĞǀŝŬƐ, 2017; 
^ǀĞƌĚůŽǀƐŬ�dŽǁŶƐ, 2017; �ŐŝƚĂƟŽŶ�dƌĂŝŶƐ͕�ϮϬϭϳͿ͘

^ŝŶĐĞ�ƐƵŵŵĞƌ�ϮϬϭϳ͕�Ă�ƉĞƌŵĂŶĞŶƚ�ĞǆŚŝďŝƟŽŶ�ǁĂƐ�
ĞƐƚĂďůŝƐŚĞĚ͗�ƚŚĞ��ǀĂŶƚͲŐĂƌĚĞ�DƵƐĞƵŵ�ŝŶ�^ŚĂďŽůŽǀŬĂ͘�
dŚĞ�ƉƌŽũĞĐƚ�ǁĂƐ�ŝŵƉůĞŵĞŶƚĞĚ�ĚƵĞ�ƚŽ�Ă�ŐƌĂŶƚ�ĨƌŽŵ�ƚŚĞ�
'ĂƌĂŶƚ��ĞŶƚƌĞ�ĨŽƌ�^ŽĐŝĂů�dĞĐŚŶŽůŽŐŝĞƐ͘

&Žƌ�ŵĂŶǇ�ǇĞĂƌƐ͕�ƚŚĞ�ƌĞƐŝĚĞŶƚƐ�ŽĨ�ƚŚĞ�ĚŝƐƚƌŝĐƚ�ĚƌĞĂŵĞĚ�ŽĨ�
ĐƌĞĂƟŶŐ�Ă�ŵƵƐĞƵŵ�ŽĨ�ůŽĐĂů�ůŽƌĞ�ĚĞĚŝĐĂƚĞĚ�ƚŽ�ƚŚĞ�ŚŝƐƚŽƌǇ�
ŽĨ�ƚŚŝƐ�ƉůĂĐĞ͘�dŚĞ�ĞǆŚŝďŝƟŽŶƐ�dŽƉŽŐƌĂƉŚǇ�ŽĨ�,ĂƉƉŝŶĞƐƐ 
and DŽĚĞů�ĨŽƌ�Ă�EĞǁ�>ŝĨĞ�ŽŶ�Ă�ϭ͗�ϭ�^ĐĂůĞ, as well as 
ŵĂƚĞƌŝĂůƐ͕�ĚŽĐƵŵĞŶƚƐ͕�ƚĞƐƟŵŽŶŝĞƐ͕�ŽďũĞĐƚƐ�ĨƌŽŵ�ƚŚĞ�
ƉĞƌƐŽŶĂů�ĂƌĐŚŝǀĞ�ĂŶĚ�ƌĞĐŽƌĚĞĚ�ŝŶƚĞƌǀŝĞǁƐ�ŽĨ�ƚĞŶĂŶƚƐ͕�
ŵĂĚĞ�ŝƚ�ƉŽƐƐŝďůĞ�ƚŽ�ƚĞůů�ƚŚĞ�ƌĞĂůŝƟĞƐ�ŽĨ�^ŽǀŝĞƚ�ƵƚŽƉŝĂ�ĂŶĚ�
ŝƚƐ�ƚƌĂŶƐĨŽƌŵĂƟŽŶ�ƚŚƌŽƵŐŚŽƵƚ�ƚŚĞ�ϮϬƚŚ�ĐĞŶƚƵƌǇ͕ �ƚŚƌŽƵŐŚ�
ƉĞƌƐŽŶĂů�ĞǆƉĞƌŝĞŶĐĞƐ͘

WƌĞƉĂƌĂƟŽŶƐ�ĨŽƌ�ĂŶ�ĞǆŚŝďŝƟŽŶ�Ăƚ�ƚŚĞ�DƵƐĞƵŵ�ŽĨ��ǀĂŶƚͲŐĂƌĚĞ͘�
Ξ�KůŐĂ��ůĞǆĞĞŶŬŽ
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WƌĞƉĂƌĂƟŽŶƐ�ĨŽƌ�ĂŶ�ĞǆŚŝďŝƟŽŶ�Ăƚ�ƚŚĞ�DƵƐĞƵŵ�ŽĨ��ǀĂŶƚͲŐĂƌĚĞ͘�
Ξ�KůŐĂ��ůĞǆĞĞŶŬŽ

dŚĞ�ƉĞƌŵĂŶĞŶƚ�ĞǆŚŝďŝƟŽŶ�Ăƚ�ƚŚĞ�DƵƐĞƵŵ�ŽĨ��ǀĂŶƚͲŐĂƌĚĞ͘�
Ξ�dŚĞ�DƵƐĞƵŵ�ŽĨ��ǀĂŶƚͲŐĂƌĚĞ

^ĞǀĞŶ�ďůŽĐŬƐ�ŽĨ�ƚŚĞ�ĂƌĐŚŝƚĞĐƚƵƌĂů�ƉĂƌƚ�ŽĨ�ƚŚĞ�ĞǆƉŽƐŝƟŽŶ�
ĂƌĞ�ƐĞǀĞŶ�ƐĞůĞĐƚĞĚ�ŬĞǇ�ŽďũĞĐƚƐ͕�ƐŝŐŶŝĮĐĂŶƚ�ĨŽƌ�ůŽĐĂůƐ�ĂŶĚ�
ƚŚĞ�ĐŝƚǇ�ĂƐ�Ă�ǁŚŽůĞ͘��ĂĐŚ�ŽĨ�ƚŚĞŵ�ĐŽŶƐŝƐƚƐ�ŽĨ�Ă�ƌŽƵŶĚ�
ǁŝŶĚŽǁ�ǁŝƚŚ�ĞǆŚŝďŝƚƐ͕�ƐƚŽƌĂŐĞ�ƌŽŽŵ�ǁŝƚŚ�ƉŚŽƚŽƐ�ĂŶĚ�
ĚƌĂǁŝŶŐƐ͕�ůĂǇŽƵƚ�ŽĨ�ƚŚĞ�ďƵŝůĚŝŶŐ͕�ŵƵůƟŵĞĚŝĂ�ƐĞĐƟŽŶ�
;ŝŶƚĞƌǀŝĞǁƐ�ǁŝƚŚ�ƌĞƐŝĚĞŶƚƐ�ʹ�ǀŝĚĞŽ�ĂŶĚ�ĂƵĚŝŽ͕�ĂƌĐŚŝǀĞ�
ĐŚƌŽŶŝĐůĞƐͿ͘�dŚĞ�ŵĂŝŶ�ƐŝƚĞƐ�ŝŶĐůƵĚĞ͗�ƚŚĞ�^ŚƵŬŚŽǀ�dŽǁĞƌ͕ �
�ŽŵŵƵŶĂů�,ŽƵƐĞ͕�DŽƐƚŽƌŐ͕�dĞǆƟůĞ�/ŶƐƟƚƵƚĞ��ŽƌŵŝƚŽƌǇ͕ �
^ĐŚŽŽů�ζϲϬϬ͕�<ŚĂǀƐŬŽͲ^ŚĂďŽůŽǀŬƐŝǇ�,ŽƵƐŝŶŐ��ƐƚĂƚĞ͕�
�ƌĞŵĂƚŽƌŝƵŵ͘�dŚĞ�ƐŚĞůǀŝŶŐ�ǁŝƚŚ�ĚƌĂǁĞƌƐ�ĞǆƉĂŶĚƐ�
ƚŚĞ�ĐŽůůĞĐƟŽŶ�ǁŝƚŚ�ƉĞŽƉůĞ͛Ɛ�ƐƚŽƌŝĞƐ�ʹ�ƚŚĞƐĞ�ĂƌĞ�
ŝŶƚĞƌĐŚĂŶŐĞĂďůĞ�ŵŝĐƌŽͲĞǆƉŽƐŝƟŽŶƐ�ŽĨ�ƉĞƌƐŽŶĂů�ƚŚŝŶŐƐ͕�
ĚŽĐƵŵĞŶƚƐ͕�ŵĞŵŽƌŝĂů�ŝƚĞŵƐ͘�ZĞƐŝĚĞŶƚƐ�ŽĨ�ƚŚĞ�ĚŝƐƚƌŝĐƚ�
ĐĂŶ�ĐŽŶƐƚĂŶƚůǇ�ƉĂƌƟĐŝƉĂƚĞ�ŝŶ�ƚŚĞ�ƌĞƉůĞŶŝƐŚŵĞŶƚ�ŽĨ�ƚŚĞ�
ŵƵƐĞƵŵ�ĐŽůůĞĐƟŽŶ�ĂŶĚ�ƚŚĞ�ĨŽƌŵĂƟŽŶ�ŽĨ�ƚŚĞƐĞ�ĞǆŚŝďŝƚƐ͘�
KŶĞ�ŽĨ�ƚŚĞ�ǁĂůůƐ�ŝƐ�ĂŶ�͞ŝŶǀĞŶƚŽƌǇ͟�ŽĨ�ƚǇƉŝĐĂů�ĞƋƵŝƉŵĞŶƚ�
ĨŽƌ�ƚŚĞ�ŝŶƚĞƌŝŽƌ�ŽĨ�Ă�ϭϵϮϲ�ĐŽŵŵƵŶĂů�ŚŽƵƐĞ͗�ĨƌŽŵ�ĚŽŽƌ�
ŶƵŵďĞƌƐ�ƚŽ�ƐƚĂŶĚĂƌĚ�ŬŝƚĐŚĞŶ�ƐŚĞůǀĞƐ�ĂŶĚ�͞ƐĂŵŽǀĂƌ�
ŽƵƚůĞƚƐ͘͟

dŚĞ�ŵƵƐĞƵŵ�ŝƐ�ŽƌŐĂŶŝƐĞĚ�ďĂƐĞĚ�ŽŶ�ƚŚĞ�ƉƌŝŶĐŝƉůĞ�ŽĨ�
ŽƉĞŶ�ƐƚŽƌĂŐĞ�ĂŶĚ�ĞǆŝƐƚƐ�ŝŶ�ƚŚĞ�͞ŝŶ�ƉƌŽŐƌĞƐƐ͟�ĨŽƌŵĂƚ͕�

ǁŚŝĐŚ�ĂůůŽǁƐ�ƚŽ�ƌĞŐƵůĂƌůǇ�ƐƵƉƉůĞŵĞŶƚ�ĂŶĚ�ĐŚĂŶŐĞ�ƚŚĞ�
ĞǆƉŽƐŝƟŽŶ͕�ĂŶĚ�ĂůƐŽ�ĂƩƌĂĐƚƐ�ŶĞǁ�ƉĂƌƟĐŝƉĂŶƚƐ�ĂŶĚ�
ǀŝƐŝƚŽƌƐ͘

dŚĞ��ĞŶƚƌĞ�ƉůĂŶƐ�ƚŽ�ĚŝƐƚƌŝďƵƚĞ�͞ŵŝĐƌŽͲŵƵƐĞƵŵƐ͟�
ŝŶ�ĂǀĂŶƚͲŐĂƌĚĞ�ŵŽŶƵŵĞŶƚƐ�ŝŶ�ƚŚĞ�ŶĞŝŐŚďŽƵƌŚŽŽĚ�
;ƐĐŚŽŽůƐ͕�ĐŽůůĞŐĞƐ͕�ůŝďƌĂƌŝĞƐ͕�ĐĂĨĞƐ͕�ĞƚĐ͘Ϳ͘��ƚ�ƚŚĞ�ŵŽŵĞŶƚ͕�
ƐƵĐŚ�Ă�ŵŝĐƌŽͲŵƵƐĞƵŵ�͞ƉŽŝŶƚ͟�ǁĂƐ�ĐƌĞĂƚĞĚ�Ăƚ�ƚŚĞ�
ĐĞŶƚƌĂů�ƐƚĂŝƌĐĂƐĞ�ŽĨ�ƚŚĞ��ĂŶŝůŽǀƐŬǇ�ĚĞƉĂƌƚŵĞŶƚ�ƐƚŽƌĞ͕�
ǁŚŝĐŚ�ƌĞĐĞŶƚůǇ�ŵĂƌŬĞĚ�ŝƚƐ�ϴϬƚŚ�ďŝƌƚŚĚĂǇ͘

dŚĞ�ĨƵƚƵƌĞ�ŽĨ�ƚŚĞ�ĂǀĂŶƚͲŐĂƌĚĞ�ŚĞƌŝƚĂŐĞ

�ƵƌƌĞŶƚůǇ͕ �ƚŚĞ�ůĞŐĂĐǇ�ŝƐ�ŝŶ�Ă�ĚĞƉůŽƌĂďůĞ�ƐƚĂƚĞ͗�ŵĂŶǇ�
ďƵŝůĚŝŶŐƐ�ŽĨ�ƚŚĞ�ϭϵϮϬͲϭϵϯϬƐ�ĂƌĞ�ĚĞŵŽůŝƐŚĞĚ�Žƌ�ďĞŝŶŐ�
ƌĞďƵŝůƚ�ďĞǇŽŶĚ�ƌĞĐŽŐŶŝƟŽŶ͘�dŚĞ�ŽŶůǇ�ǁĂǇ�ƚŽ�ƉƌĞƐĞƌǀĞ�
ƚŚĞŵ�ĂŶĚ�ĐŚĂŶŐĞ�ƚŚĞ�ĂƫƚƵĚĞ�ŽĨ�ĐŝƚǇ�ĂƵƚŚŽƌŝƟĞƐ�ĂŶĚ�
ƌĞƐŝĚĞŶƚƐ�ƚŽǁĂƌĚƐ�ƚŚĞŵ�ŝƐ�ƚŽ�ƉŽƉƵůĂƌŝǌĞ�ƚŚŝƐ�ŚĞƌŝƚĂŐĞ�
ʹ�ůĞĐƚƵƌĞƐ͕�ĞǆŚŝďŝƟŽŶƐ͕�ĞǆĐƵƌƐŝŽŶƐ͘��ĚƵĐĂƟŽŶĂů�ĂŶĚ�
ĞǆŚŝďŝƟŶŐ�ĂĐƟǀŝƟĞƐ�ŽĨ�ƚŚĞ��ǀĂŶƚͲŐĂƌĚĞ��ĞŶƚƌĞ�ĂƌĞ�
ĂŝŵĞĚ�ƉƌĞĐŝƐĞůǇ�Ăƚ�ĐƌĞĂƟŶŐ�ƐƵĐŚ�Ă�͞ĐŽŶƐƚƌƵĐƟǀŝƐƚ�
ĐůƵƐƚĞƌ͟�ŝŶ�DŽƐĐŽǁ͕�ǁŚŝĐŚ�ĐŽƵůĚ�ďĞĐŽŵĞ�Ă�ŵŽĚĞů�ĨŽƌ�
ŽƚŚĞƌ�ƌĞŐŝŽŶƐ�ĂŶĚ�ĐŝƟĞƐ͘

C A L L  F O R  C O N T R I B U T I O N S
^ĞŶĚ�ƵƐ�ŶĞǁƐ�ĂďŽƵƚ�ǇŽƵƌ�ŵƵƐĞƵŵƐ͕�ŶĞǁ�ĞǆŚŝďŝƟŽŶƐ�ĂŶĚ�ƉƌŽũĞĐƚƐ͊

��DK��DƵƐĞƵŵƐ�ŽĨ��ŝƟĞƐ�ZĞǀŝĞǁ�ůŽŽŬƐ�ĨŽƌǁĂƌĚ�ƚŽ�ƌĞĐĞŝǀŝŶŐ�ŶĞǁƐ�ĂďŽƵƚ�ǇŽƵƌ�ĐŝƚǇ�ŵƵƐĞƵŵƐ͕�ŶĞǁ�ĞǆŚŝďŝƟŽŶƐ͕�
ƉƌŽũĞĐƚƐ�ĂŶĚ�ŝŶŝƟĂƟǀĞƐ͊�^ĞůĞĐƚĞĚ�ƚĞǆƚƐ�ǁŝůů�ďĞ�ƉƵďůŝƐŚĞĚ�ĂŶĚ�ĂůƐŽ�ƐŚĂƌĞĚ�ŽŶ�ŽƵƌ�ǁĞďƐŝƚĞ͕�ƚŚƵƐ�ƌĞĂĐŚŝŶŐ�ƚŚĞ�ĞŶƟƌĞ�
ŝŶƚĞƌŶĂƟŽŶĂů�ŶĞƚǁŽƌŬ�ŽĨ�ĐŝƚǇ�ŵƵƐĞƵŵƐ͕�ŽƵƌ�ŝŶĚŝǀŝĚƵĂů�ŵĞŵďĞƌƐ�ĂŶĚ�ĨƌŝĞŶĚƐ�ĂƌŽƵŶĚ�ƚŚĞ�ǁŽƌůĚ͘

��DK��DƵƐĞƵŵƐ�ŽĨ��ŝƟĞƐ�ZĞǀŝĞǁ�ŚĂƐ�ĨŽƵƌ�ŝƐƐƵĞƐ�ƉĞƌ�ǇĞĂƌ͕ �ĂŶĚ�ƉƌŽƉŽƐĂůƐ�ĨŽƌ�ƚŚĞ�ĨŽůůŽǁŝŶŐ�ŽŶĞƐ�ĐĂŶ�ďĞ�ƐƵďŵŝƩĞĚ�
by:

ͻ�  September 30ƚŚ, 2019 
ͻ� ��ĞĐĞŵďĞƌ�ϯϬƚŚ, 2019
ͻ�  February 28ƚŚ, 2020
ͻ�  June 1st, 2020

dŚĞ�ƚĞǆƚƐ�ƐŚŽƵůĚ�ďĞ�ĐŽŶĐŝƐĞ�;ƵƉ�ƚŽ�ϭϬϬϬ�ǁŽƌĚƐͿ͕�ŚĂǀŝŶŐ�ŶŽƚ�ŽŶůǇ�ŝŶĨŽƌŵĂƟǀĞ�ďƵƚ�ĂůƐŽ�ĂŶ�ĂŶĂůǇƟĐĂů�ĐŽŵƉŽŶĞŶƚ͕�
ĂŶĚ�ďĞ�ĂĐĐŽŵƉĂŶŝĞĚ�ǁŝƚŚ�ĐŽŵƉůĞŵĞŶƟŶŐ�ŝŵĂŐĞƐ�Žƌ�ŽƚŚĞƌ�ǀŝƐƵĂů�ŵĂƚĞƌŝĂůƐ�ŽĨ�ǇŽƵƌ�ĐŚŽŝĐĞ͘�&Žƌ�ƚĞĐŚŶŝĐĂů�ƌĞĂƐŽŶƐ͕�
ŚŽƌŝǌŽŶƚĂů�ůĂǇŽƵƚ�ŝƐ�ƉƌĞĨĞƌƌĞĚ�ĨŽƌ�ŝŵĂŐĞƐ͘�

&Žƌ�ƚĞǆƚ�ƉƌŽƉŽƐĂůƐ�ĂŶĚ�ƐƵďŵŝƐƐŝŽŶ͕�ĨŽƌ�ƋƵĞƐƟŽŶƐ�Žƌ�ĐůĂƌŝĮĐĂƟŽŶƐ�ǇŽƵ�ŵŝŐŚƚ�ŶĞĞĚ͕�ƉůĞĂƐĞ�ǁƌŝƚĞ�ƚŽ�ƚŚĞ�ĞĚŝƚŽƌ͕ �
:ĞůĞŶĂ�^Ăǀŝđ�Ăƚ:
ũƐĂǀŝĐ͘ďůΛŐŵĂŝů͘ĐŽŵ��or�ƐĞĐƌĞƚĂƌǇ͘ĐĂŵŽĐ͘ŝĐŽŵΛŐŵĂŝů͘ĐŽŵ
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ZĞŵ�<ŽŽůŚĂĂƐ͕�͞�ŽƵŶƚƌǇƐŝĚĞ͗�&ƵƚƵƌĞ�ŽĨ�
ƚŚĞ�tŽƌůĚ�Ͳ�WŝŶŬ�&Ăƌŵ͘͟ �Ξ�dŚĞ�^ŽůŽŵŽŶ�Z͘�
'ƵŐŐĞŶŚĞŝŵ�DƵƐĞƵŵ

�y,/�/d/KE�d,�D�

^ĞďĂƐƟĆŽ�^ĂůŐĂĚŽ͗��ĞĐůĂƌĂƟŽŶƐ���

�ĂƚĞƐ�Θ�WůĂĐĞ
ϴ��ĞĐĞŵďĞƌ͕ �ϮϬϭϴ�ʹ�ϭϭ�EŽǀĞŵďĞƌ͕ �ϮϬϭϵ��
DƵƐĠĞ�ĚĞ�ů͛,ŽŵŵĞ͕�WĂƌŝƐ͕�&ƌĂŶĐĞ
/ŶĨŽƌŵĂƟŽŶ�ŽŶůŝŶĞ�Ăƚ
ŚƩƉ͗ͬͬǁǁǁ͘ŵƵƐĞĞĚĞůŚŽŵŵĞ͘ĨƌͬĞŶͬ
ĞǆŚŝďŝƟŽŶƐͬĞǆŚŝďŝƟŽŶƐͲŐĂůĞƌŝĞͲůŚŽŵŵĞͬ
ĚĞĐůĂƌĂƟŽŶƐͲƉŚŽƚŽͲĞǆŚŝďŝƟŽŶͲƐĞďĂƐƟĂŽͲ
salgado-3975
�ĞƐĐƌŝƉƟŽŶ
dŚŝƐ�ĞǆŚŝďŝƟŽŶ�ƉƌĞƐĞŶƚƐ�ĂďŽƵƚ�ƚŚŝƌƚǇ�
ůĂƌŐĞͲĨŽƌŵĂƚ�ŝŵĂŐĞƐ�ŽĨ�^ĞďĂƐƟĆŽ�^ĂůŐĂĚŽ�
ĂŶĚ�ŝƐ�ƉĂƌƚ�ŽĨ�ƚŚĞ�^ĂŝƐŽŶ��Ŷ�ĚƌŽŝƚƐ͊�ǁŚŝĐŚ�
ĐŽŵŵĞŵŽƌĂƚĞƐ�ƚŚĞ�ϳϬƚŚ�ĂŶŶŝǀĞƌƐĂƌǇ�ŽĨ�ƚŚĞ�
hŶŝǀĞƌƐĂů��ĞĐůĂƌĂƟŽŶ�ŽĨ�,ƵŵĂŶ�ZŝŐŚƚƐ͕�
ƐŝŐŶĞĚ�Ăƚ�ƚŚĞ�WĂůĂŝƐ�ĚĞ��ŚĂŝůůŽƚ�ŽŶ��ĞĐĞŵďĞƌ�ϭϬ͕�ϭϵϰϴ͘
&Žƌ�ƚŚŝƐ�ĞǆŚŝďŝƟŽŶ͕�^ĞďĂƐƟĆŽ�^ĂůŐĂĚŽ Ɛ͛�ƉŚŽƚŽŐƌĂƉŚƐ�ŝůůƵƐƚƌĂƚĞ�ƐŽŵĞ�ŽĨ�ƚŚĞ�ĂƌƟĐůĞƐ�ŽĨ�ƚŚĞ�
ĚĞĐůĂƌĂƟŽŶ͕�ƐƵĐŚ�ĂƐ�ƚŚĞ�ƌŝŐŚƚ�ƚŽ�ĂƐǇůƵŵ͕�ĨƌĞĞĚŽŵ�ŽĨ�ƚŚŽƵŐŚƚ͕�ĐŽŶƐĐŝĞŶĐĞ�ĂŶĚ�ƌĞůŝŐŝŽŶ͕�ƚŚĞ�ƌŝŐŚƚ�ƚŽ�
ǁŽƌŬ͕�ĂŶĚ�ŽƚŚĞƌƐ͘�dŚĞƐĞ�ĂƌƟĐůĞƐ�ƉĂƌƟĐƵůĂƌůǇ�ƌĞŇĞĐƚ�ƚŚĞ�ŚƵŵĂŶŝƐƚ�ǀĂůƵĞƐ�ĐĂƌƌŝĞĚ�ďǇ�ƚŚĞ�DƵƐĞƵŵ�
ƐŝŶĐĞ�ŝƚƐ�ĐƌĞĂƟŽŶ�ŝŶ�ϭϵϯϳ�ĂŶĚ�ǁŚŝĐŚ�ƚŚĞ�ƉŚŽƚŽŐƌĂƉŚĞƌ�ŝůůƵƐƚƌĂƚĞƐ�ďǇ�ƚĂŬŝŶŐ�Ă�ƌĞƚƌŽƐƉĞĐƟǀĞ�ůŽŽŬ�Ăƚ�
ŚŝƐ�ǁŽƌŬ͘
dŚĞ�ƉŚŽƚŽŐƌĂƉŚƐ�ǁĞƌĞ�ƚĂŬĞŶ�ƚŚƌŽƵŐŚŽƵƚ�ŚŝƐ�ϰϬ�ǇĞĂƌƐ�ŽĨ�ĐĂƌĞĞƌ�ŝŶ�ƐŽŵĞ�ϮϬ�ĐŽƵŶƚƌŝĞƐ͗��ĨŐŚĂŶŝƐƚĂŶ͕�
�ŶŐŽůĂ͕��ůŐĞƌŝĂ͕��ŽƐŶŝĂ͕��ƌĂǌŝů͕��ƚŚŝŽƉŝĂ͕�&ƌĂŶĐĞ͕�,ŽŶŐ�<ŽŶŐ͕�/ŶĚŝĂ͕�/ŶĚŽŶĞƐŝĂ͕�/ƚĂůǇ͕ �<ĞŶǇĂ͕�DĞǆŝĐŽ͕�
DŽǌĂŵďŝƋƵĞ͕�WŚŝůŝƉƉŝŶĞƐ͕�ZǁĂŶĚĂ͕�^ŽŵĂůŝĂ͕�^ƵĚĂŶ�ĂŶĚ�dĂŶǌĂŶŝĂ͘
“/�ĚŽŶ͛ƚ�ǁĂŶƚ�ƵƐ�ƚŽ�ĂƉƉƌĞĐŝĂƚĞ�ƚŚĞ�ůŝŐŚƚ�Žƌ�ƚŚĞ�ƉĂůĞƩĞ�ŽĨ�ƚŽŶĞƐ͘�/�ǁĂŶƚ�ŵǇ�ƉŚŽƚŽƐ�ƚŽ�ŝŶĨŽƌŵ͕�ƉƌŽǀŽŬĞ�
ĚĞďĂƚĞ͘” 
^ĞďĂƐƟĆŽ�^ĂůŐĂĚŽ

�y,/�/d/KE�d,�D�

WĂƌŝƐ�Ͳ�>ŽŶĚŽŶ͘�DƵƐŝĐ�DŝŐƌĂƟŽŶƐ�;ϭϵϲϮͲϭϵϴϵͿ��

�ĂƚĞƐ�Θ�WůĂĐĞ
ϭϮ�DĂƌĐŚ͕�ϮϬϭϵ�ʹ�ϱ�:ĂŶƵĂƌǇ͕ �ϮϬϮϬ��
DƵƐĠĞ�ŶĂƟŽŶĂů�ĚĞ�ů͛ŚŝƐƚŽŝƌĞ�ĚĞ�ů͛ŝŵŵŝŐƌĂƟŽŶ�ʹ�DE,/͕�WĂƌŝƐ͕�&ƌĂŶĐĞ
/ŶĨŽƌŵĂƟŽŶ�ŽŶůŝŶĞ�Ăƚ
ŚƩƉ͗ͬͬǁǁǁ͘ŚŝƐƚŽŝƌĞͲŝŵŵŝŐƌĂƟŽŶ͘ĨƌͬĂŐĞŶĚĂͬϮϬϭϵͲϬϭͬƉĂƌŝƐͲůŽŶĚƌĞƐ
�ĞƐĐƌŝƉƟŽŶ
WĂƌŝƐͲ>ŽŶĚŽŶ͘�DƵƐŝĐ�DŝŐƌĂƟŽŶƐ�ĞǆƉůŽƌĞƐ�ƚŚĞ�ĚĞŶƐĞ�ĂŶĚ�ĐŽŵƉůĞǆ�ůŝŶŬƐ�ďĞƚǁĞĞŶ�ŵŝŐƌĂƟŽŶ͕�ŵƵƐŝĐ͕�
ĂŶƟͲƌĂĐŝƐƚ�ƐƚƌƵŐŐůĞƐ�ĂŶĚ�ƉŽůŝƟĐĂů�ŵŽďŝůŝǌĂƟŽŶƐ͘�dŚĞ�ĞǆŚŝďŝƟŽŶ�ƐŚŽǁƐ�ŚŽǁ�ƐĞǀĞƌĂů�ŐĞŶĞƌĂƟŽŶƐ�ŽĨ�
ŝŵŵŝŐƌĂŶƚƐ͕�ŝŶ�ƚŚĞƐĞ�ƚǁŽ�ĨŽƌŵĞƌ�ĐŽůŽŶŝĂů�ƉŽǁĞƌƐ͕�ƐĞŝǌĞĚ�ŵƵƐŝĐ�ƚŽ�ŵĂŬĞ�ƚŚĞŝƌ�ƌŝŐŚƚƐ�ĞƋƵĂů͕�ĐůĂŝŵ�
ƚŚĞŝƌ�ƉůĂĐĞ�ŝŶ�ƚŚĞ�ƉƵďůŝĐ�ƐƉĂĐĞ�ĂŶĚ�ĐŽŶƚƌŝďƵƚĞ�ƚŽ�ƚƌĂŶƐĨŽƌŵĂƟŽŶƐ�ďŽƚŚ�ƵƌďĂŶ�ĞĐŽŶŽŵŝĐ�ĂŶĚ�ĐƵůƚƵƌĂů�
ĂƐƉĞĐƚƐ�ŽĨ�ďŽƚŚ�ĐŽƵŶƚƌŝĞƐ͘  

�y,/�/d/KE�d,�D�

hŶĚĞĮŶĞĚ�dĞƌƌŝƚŽƌŝĞƐ͗�WĞƌƐƉĞĐƟǀĞƐ�ŽŶ��ŽůŽŶŝĂů�>ĞŐĂĐŝĞƐ���

�ĂƚĞƐ�Θ�WůĂĐĞ
ϭϳ�DĂǇ�ʹ�ϮϬ�KĐƚŽďĞƌ͕ �ϮϬϭϵ��
D����͕��ĂƌĐĞůŽŶĂ͕�^ƉĂŝŶ
/ŶĨŽƌŵĂƟŽŶ�ŽŶůŝŶĞ�Ăƚ
ŚƩƉƐ͗ͬͬǁǁǁ͘ŵĂĐďĂ͘ĐĂƚͬĞŶͬĞǆŚŝďŝƟŽŶͲ
ƵŶĚĞĮŶĞĚͲƚĞƌƌŝƚŽƌŝĞƐͲƌĞŇĞĐƟŽŶƐͲŽŶͲ
ƉŽƐƚĐŽůŽŶŝĂůŝƐŵ
�ĞƐĐƌŝƉƟŽŶ
/Ŷ��Ɖƌŝů�ϭϵϱϱ͕�ƌĞƉƌĞƐĞŶƚĂƟǀĞƐ�ŽĨ�Ϯϵ�
newly, and struggling-to-be, independent 
ĐŽƵŶƚƌŝĞƐ�ĨƌŽŵ��ƐŝĂ�ĂŶĚ��ĨƌŝĐĂ�ŐĂƚŚĞƌĞĚ�
ĨŽƌ�Ă�ĐŽŶĨĞƌĞŶĐĞ�ŝŶ��ĂŶĚƵŶŐ͕�/ŶĚŽŶĞƐŝĂ͕�
ƚŽ�ĐŚĂŵƉŝŽŶ�ĐŽŵŵŽŶ�ŝŶƚĞƌĞƐƚƐ�ŽĨ�
ŶĂƟŽŶĂů�ƐŽǀĞƌĞŝŐŶƚǇ͕ �ĚĞĐŽůŽŶŝƐĂƟŽŶ͕�ĂŶƟͲ
ŝŵƉĞƌŝĂůŝƐŵ�ĂŶĚ�ĞĐŽŶŽŵŝĐ�ĚĞǀĞůŽƉŵĞŶƚ͘�
dŚĞ�ŝŶƚĞƌŶĂƟŽŶĂů�ŵĞĞƟŶŐ�ŽĨ�ŶĞǁ�
ŐĞŽƉŽůŝƟĐĂů�ĂůůŝĂŶĐĞƐ�ƌĞƉƌĞƐĞŶƚĞĚ�ϱϰй�ŽĨ�
ƚŚĞ�ǁŽƌůĚ�ƉŽƉƵůĂƟŽŶ�Ăƚ�ƚŚĞ�ƟŵĞ�ĂŶĚ

�y,/�/d/KE�d,�D�

�ŽƵŶƚƌǇƐŝĚĞ

�ĂƚĞƐ�Θ�WůĂĐĞ
Ϯϴ�&ĞďƌƵĂƌǇ͕�ϮϬϮϬ�ʹ�ƐƵŵŵĞƌ͕ �ϮϬϮϬ
dŚĞ�^ŽůŽŵŽŶ�Z͘�'ƵŐŐĞŶŚĞŝŵ�
DƵƐĞƵŵ͕�EĞǁ�zŽƌŬ͕�h^�
/ŶĨŽƌŵĂƟŽŶ�ŽŶůŝŶĞ�Ăƚ
ŚƩƉƐ͗ͬͬǁǁǁ͘ŐƵŐŐĞŶŚĞŝŵ͘ŽƌŐͬ
ĞǆŚŝďŝƟŽŶͬĐŽƵŶƚƌǇƐŝĚĞ
�ĞƐĐƌŝƉƟŽŶ

�ĐĐŽƌĚŝŶŐ�ƚŽ�ĂƌĐŚŝƚĞĐƚ�ĂŶĚ�ƵƌďĂŶŝƐƚ�

ZĞŵ�<ŽŽůŚĂĂƐ͕�ƚŚĞ�ĨĂĐƚ�ƚŚĂƚ�ϱϬ�

ƉĞƌĐĞŶƚ�ŽĨ�ƚŚĞ�ŐůŽďĂů�ƉŽƉƵůĂƟŽŶ�ŶŽǁ�

ůŝǀĞƐ�ŝŶ�ĐŝƟĞƐ�ŚĂƐ�ďĞĐŽŵĞ�ĂŶ�ĞǆĐƵƐĞ�

ƚŽ�ŝŐŶŽƌĞ�ƚŚĞ�ŽƚŚĞƌ�ϵϴ�ƉĞƌĐĞŶƚ�ŽĨ�ƚŚĞ�

ǁŽƌůĚ Ɛ͛�ƐƵƌĨĂĐĞ͗�ƚŚĞ�ĐŽƵŶƚƌǇƐŝĚĞ͘�dŚĞ�

^ŽůŽŵŽŶ�Z͘�'ƵŐŐĞŶŚĞŝŵ�DƵƐĞƵŵ�

ŚĂƐ�ŝŶǀŝƚĞĚ�<ŽŽůŚĂĂƐ�ĂŶĚ��DK͕�

ƚŚĞ�ƚŚŝŶŬ�ƚĂŶŬ�ŽĨ�ƚŚĞ�KĸĐĞ�ĨŽƌ�

DĞƚƌŽƉŽůŝƚĂŶ��ƌĐŚŝƚĞĐƚƵƌĞ�;KD�Ϳ͕�ƚŽ�

ĐŽůůĂďŽƌĂƚĞ�ŽŶ�Ă�ƉƌŽũĞĐƚ�ƚŚĂƚ�ĞǆƉůŽƌĞƐ�

ƚŚĞ�ƌĂĚŝĐĂů�ĐŚĂŶŐĞƐ�ŽĐĐƵƌƌŝŶŐ�ŝŶ�

ƚŚĞ�ĐŽƵŶƚƌǇƐŝĚĞ͕�ĞǆƚĞŶĚŝŶŐ�ǁŽƌŬ�

ƵŶĚĞƌǁĂǇ�ďǇ��DK�ͬ�<ŽŽůŚĂĂƐ�ĂŶĚ�

ƐƚƵĚĞŶƚƐ�Ăƚ�ƚŚĞ�,ĂƌǀĂƌĚ�'ƌĂĚƵĂƚĞ�

^ĐŚŽŽů�ŽĨ��ĞƐŝŐŶ͘

KŶ�ǀŝĞǁ�ƚŚƌŽƵŐŚ�ƚŚĞ�ƐƵŵŵĞƌ�

ŽĨ�ϮϬϮϬ͕�ƚŚĞ�ƌŽƚƵŶĚĂ�ĞǆŚŝďŝƟŽŶ�

�ŽƵŶƚƌǇƐŝĚĞ�ǁŝůů�ƉƌĞƐĞŶƚ�ƐƉĞĐƵůĂƟŽŶƐ�

ĂďŽƵƚ�ƚŽŵŽƌƌŽǁ�ƚŚƌŽƵŐŚ�ŝŶƐŝŐŚƚƐ�ŝŶƚŽ�

ƚŚĞ�ĐŽƵŶƚƌǇƐŝĚĞ�ƚŽĚĂǇ͘ �DŽƌĞ�ƚŚĂŶ�

ĂŶǇ�ĐŝƚǇ͕ �ƚŚĞ�ǀĂƐƚ�ŶŽŶƵƌďĂŶ�ƚĞƌƌŝƚŽƌŝĞƐ�

ŽĨ�ƚŚĞ�ĐŽƵŶƚƌǇƐŝĚĞ�ŚĂǀĞ�ďĞĐŽŵĞ�

ƚŚĞ�ĨƌŽŶƟĞƌ�ŽĨ�ƚƌĂŶƐĨŽƌŵĂƟŽŶ͘�dŚĞ�

ĞǆŚŝďŝƟŽŶ�ǁŝůů�ĞǆƉůŽƌĞ�ĂƌƟĮĐŝĂů�

ŝŶƚĞůůŝŐĞŶĐĞ�ĂŶĚ�ĂƵƚŽŵĂƟŽŶ͕�ƚŚĞ�

ĞīĞĐƚƐ�ŽĨ�ŐĞŶĞƟĐ�ĞǆƉĞƌŝŵĞŶƚĂƟŽŶ͕�

ƉŽůŝƟĐĂů�ƌĂĚŝĐĂůŝǌĂƟŽŶ͕�ŵĂƐƐ�

ĂŶĚ�ŵŝĐƌŽ�ŵŝŐƌĂƟŽŶ͕�ůĂƌŐĞͲƐĐĂůĞ�

ƚĞƌƌŝƚŽƌŝĂů�ŵĂŶĂŐĞŵĞŶƚ͕�ŚƵŵĂŶͲ

ĂŶŝŵĂů�ĞĐŽƐǇƐƚĞŵƐ͕�ƐƵďƐŝĚŝĞƐ�ĂŶĚ�

ƚĂǆ�ŝŶĐĞŶƟǀĞƐ͕�ƚŚĞ�ŝŵƉĂĐƚ�ŽĨ�ƚŚĞ�

ĚŝŐŝƚĂů�ŽŶ�ƚŚĞ�ƉŚǇƐŝĐĂů�ǁŽƌůĚ͕�ĂŶĚ�

ŽƚŚĞƌ�ĚĞǀĞůŽƉŵĞŶƚƐ�ƚŚĂƚ�ĂƌĞ�ĂůƚĞƌŝŶŐ�

ůĂŶĚƐĐĂƉĞƐ�ĂĐƌŽƐƐ�ƚŚĞ�ŐůŽďĞ͘

�ǆŚŝďŝƟŽŶ��ůĞƌƚ

,ƵŵĂŶŝƐƚ�ƉŚŽƚŽŐƌĂƉŚĞƌ�^ĞďĂƐƟĆŽ�^ĂůŐĂĚŽ�Ͳ��ǆƉŽƐŝƟŽŶ�
͞�ĠĐůĂƌĂƟŽŶƐ͟�Ξ�DE,E�Ͳ�:Ͳ���ŽŵĞŶĞĐŚ

͚hŶĚĞĮŶĞĚ�dĞƌƌŝƚŽƌŝĞƐ͗�WĞƌƐƉĞĐƟǀĞƐ�ŽŶ��ŽůŽŶŝĂů�>ĞŐĂĐŝĞƐ͕͛ �
ĞǆŚŝďŝƟŽŶ�ǀŝĞǁƐ͕�ϮϬϭϵ͘�Ξ�ZŽďĞƌƚŽ�ZƵŝǌ�ͬ�D����
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ACTIVITIES & EVENTS

ƐŝŐŶĂůĞĚ�Ă�ƉŝǀŽƚĂů�ŵŽŵĞŶƚ�ĨŽƌ�ƉŽƐƚĐŽůŽŶŝĂů�ƉŽůŝƟĐĂů�ŽƌĚĞƌ͘ �&ƌŽŵ�ƚŚŝƐ�ĞŶĐŽƵŶƚĞƌ�ĞŵĞƌŐĞĚ�ƚŚĞ�EŽŶͲ�ůŝŐŶĞĚ�DŽǀĞŵĞŶƚ�;E�DͿ�ĨŽƌŵĞĚ�
ďǇ�ŶĂƟŽŶƐ�ƚŚĂƚ�ĞŵďƌĂĐĞĚ�ƚŚĞ�ĂďŽǀĞ�ĂŶĚ�ƐŚƵŶŶĞĚ�ƚŚĞ�ƉŽůĂƌŝƟĞƐ�ŽĨ�ƚŚĞ��ŽůĚ�tĂƌ�ʹ�ƚŚĞ�dŚŝƌĚ�tŽƌůĚ͘
�ƚ�ƚŚĞ�ĐĞŶƚƌĞ�ŽĨ�ƚŚĞ�ĞǆŚŝďŝƟŽŶ�ŝƐ�EĂĞĞŵ�DŽŚĂŝĞŵĞŶ Ɛ͛�;ď͘�ϭϵϲϵͿ�ĂĐĐůĂŝŵĞĚ�Įůŵ�dǁŽ�DĞĞƟŶŐƐ�ĂŶĚ�Ă�&ƵŶĞƌĂů�;ϮϬϭϳͿ͕�ǁŚŝĐŚ�
ŵĞƟĐƵůŽƵƐůǇ�ǁĞĂǀĞƐ�ƚŽŐĞƚŚĞƌ�ďŽƚŚ�ĂƌĐŚŝǀĂů�ĨŽŽƚĂŐĞ�ĂŶĚ�ŶĞǁ�ƐŚŽƚƐ�ǁŝƚŚ�ƚŚĞ�ŶĂƌƌĂƟŽŶ�ŽĨ�ŚŝƐƚŽƌŝĂŶ�sŝũĂǇ�WƌĂƐŚĂĚ�;ď͘�ϭϵϲϳͿ͕�ƚŽ�
ĂƌƟĐƵůĂƚĞ�ƚŚĞ�ŵŽŵĞŶƚƵŵ�ĂŶĚ�ƐŽůŝĚĂƌŝƚǇ�ŽĨ�ƚŚĞ�E�D Ɛ͛�ůĞŌŝƐƚ�ŝĚĞŽůŽŐŝĞƐ�ĂŶĚ�ƵŶƌĂǀĞů�ƚŚĞ�ĐŽŵƉůĞǆŝƟĞƐ�ďĞŚŝŶĚ�ŝƚƐ�ƵŶĨŽƌƚƵŶĂƚĞ�
ĨĂŝůƵƌĞ͘�KƚŚĞƌ�ǁŽƌŬƐ�ŝŶ�ƚŚĞ�ĞǆŚŝďŝƟŽŶ�ůŽŽŬ�ĨƵƌƚŚĞƌ�ďĂĐŬ�ĨƌŽŵ�ƚŚŝƐ�ŚŝƐƚŽƌŝĐ�ŵŽŵĞŶƚ�ƚŽ�ĂĚĚƌĞƐƐ�ƚŚĞ�ŝŵƉƌŝŶƚ�ŽĨ�ĐŽůŽŶŝĂů�ƌĞƉƌĞƐƐŝŽŶ�ĂŶĚ�
ĚŝƐƉŽƐƐĞƐƐŝŽŶ͕�ĂƐ�ǁĞůů�ĂƐ�ƚŚĞ�ǁĂǇƐ�ŝŶ�ǁŚŝĐŚ�ŝŵƉĞƌŝĂů�ƉŽǁĞƌƐ�ŚĂǀĞ�ĞǆĞƌƚĞĚ�ĐŽŶƚƌŽů�ƚŚƌŽƵŐŚ�ĞƉŝƐƚĞŵŝĐ�ƐƚƌƵĐƚƵƌĞƐ͕�ƐƵĐŚ�ĂƐ�ƉŽůŝƟĐĂů�
ŵĂƉƉŝŶŐ�ĂŶĚ�ůĂŶŐƵĂŐĞ͘�dŚƌŽƵŐŚ�ƚŚĞ�ǁŽƌŬƐ�ŽĨ�ĂƌƟƐƚƐ�ĨƌŽŵ�ǀĂƌŝĞĚ�ŐĞŽŐƌĂƉŚŝĞƐ�ĂŶĚ�ĚŝĂƐƉŽƌĂƐ͕�ƚŚĞ�ĞǆŚŝďŝƟŽŶ�ĂůƐŽ�ƉŽŝŶƚƐ�ƚŽ�ƚŚĞ�
ĐŚĂůůĞŶŐĞƐ�ŽĨ�ŝŶĚĞƉĞŶĚĞŶĐĞ�ĂŶĚ�ƚŚĞ�ƉŽƐƚĐŽůŽŶŝĂů�ĐŽŶĚŝƟŽŶ͘��Ɛ�ƚŚĞ�ĮƌƐƚ�WƌĞƐŝĚĞŶƚ�ŽĨ�/ŶĚŽŶĞƐŝĂ͕��ŚŵĞĚ�^ƵŬĂƌŶŽ�;ϭϵϬϭʹϭϵϳϬͿ�ǁĂƌŶĞĚ�
ŝŶ�ŚŝƐ�ŽƉĞŶŝŶŐ�ƐƉĞĞĐŚ�ƚŽ�ƚŚĞ�ĂƩĞŶĚĞĞƐ�ŽĨ�ƚŚĞ��ĂŶĚƵŶŐ��ŽŶĨĞƌĞŶĐĞ͗�͞�ŽůŽŶŝĂůŝƐŵ�ŚĂƐ�ĂůƐŽ�ŝƚƐ�ŵŽĚĞƌŶ�ĚƌĞƐƐ͕�ŝŶ�ƚŚĞ�ĨŽƌŵ�ŽĨ�ĞĐŽŶŽŵŝĐ�
ĐŽŶƚƌŽů͕�ŝŶƚĞůůĞĐƚƵĂů�ĐŽŶƚƌŽů͙͘�/ƚ�ŝƐ�Ă�ƐŬŝůůĨƵů�ĂŶĚ�ĚĞƚĞƌŵŝŶĞĚ�ĞŶĞŵǇ͕ �ĂŶĚ�ŝƚ�ĂƉƉĞĂƌƐ�ŝŶ�ŵĂŶǇ�ŐƵŝƐĞƐ͘͟
  

�y,/�/d/KE�d,�D�

ZŽŵĂŶƟĐ�WĂƌŝƐ�ϭϴϭϱͲϭϴϰϴ���

�ĂƚĞƐ�Θ�WůĂĐĞ
22 May – 15 September, 2019 
WĞƟƚ�WĂůĂŝƐ͕�WĂƌŝƐ͕�&ƌĂŶĐĞ
/ŶĨŽƌŵĂƟŽŶ�ŽŶůŝŶĞ�Ăƚ
ŚƩƉ͗ͬͬǁǁǁ͘ƉĞƟƚƉĂůĂŝƐ͘ƉĂƌŝƐ͘ĨƌͬĞŶͬĞǆƉŽƐŝƟŽŶƐͬƌŽŵĂŶƟĐͲƉĂƌŝƐͲϭϴϭϱͲϭϴϰϴ
�ĞƐĐƌŝƉƟŽŶ
dŚŝƐ�ůĂƌŐĞͲƐĐĂůĞ�ĞǆŚŝďŝƟŽŶ�ƉůƵŶŐĞƐ�ƵƐ�ŝŶƚŽ�ƚŚĞ�ĞīĞƌǀĞƐĐĞŶĐĞ�ŽĨ�WĂƌŝƐ�ŝŶ�ƚŚĞ�ƌŽŵĂŶƟĐ�ĞƌĂ͘��ŌĞƌ�WĂƌŝƐ�ϭϵϬϬ͗�>Ă�sŝůůĞ�^ƉĞĐƚĂĐůĞ͕�ƚŚĞ�
WĞƟƚ�WĂůĂŝƐ�ŝƐ�ƉƌĞƐĞŶƟŶŐ�ZŽŵĂŶƟĐ�WĂƌŝƐ͕�Ă�ĨƵƌƚŚĞƌ�ĞƉŝƐŽĚĞ�ŝŶ�ŝƚƐ�ŽǀĞƌǀŝĞǁ�ŽĨ�ƚŚĞ�ŐƌĞĂƚ�ƉĞƌŝŽĚƐ�ƚŚĂƚ�ŚĂǀĞ�ƐŚĂƉĞĚ�ƚŚĞ�ĐŝƚǇ Ɛ͛�ŝĚĞŶƟƚǇ͘�
dŚŝƐ�ŝƐ�ďŽƚŚ�ĂŶ�ĞǆŚŝďŝƟŽŶ�ĂŶĚ�Ă�ĐƵůƚƵƌĂů�ĞǀĞŶƚ͗�Ă�ƐǁĞĞƉŝŶŐ�ƉĂŶŽƌĂŵĂ�ŽĨ�ƚŚĞ�&ƌĞŶĐŚ�ĐĂƉŝƚĂů�ĚƵƌŝŶŐ�ƚŚĞ�ZŽŵĂŶƟĐ�ǇĞĂƌƐ�ĨƌŽŵ�ƚŚĞ�ĨĂůů�ŽĨ�
EĂƉŽůĞŽŶ�ŝŶ�ϭϴϭϱ�ƚŽ�ƚŚĞ�ƌĞǀŽůƵƟŽŶ�ŽĨ�ϭϴϰϴ͘
KǀĞƌ�ϲϬϬ�ǁŽƌŬƐ�ʹ�ƉĂŝŶƟŶŐƐ͕�ƐĐƵůƉƚƵƌĞƐ͕�ĐŽƐƚƵŵĞƐ͕�ŽďũĞƚƐ�Ě Ă͛ƌƚ͕�ĨƵƌŶŝƚƵƌĞ�ʹ�ƉůƵŶŐĞ�ƚŚĞ�ǀŝƐŝƚŽƌ�ŝŶƚŽ�ƚŚĞ�ĂƌƟƐƟĐ͕�ĐƵůƚƵƌĂů�ĂŶĚ�ƉŽůŝƟĐĂů�
ĨĞƌŵĞŶƚ�ŽĨ�ƚŚĞ�ƟŵĞ͘�dŚĞ�ĞǆŚŝďŝƟŽŶ Ɛ͛�ŝŵŵĞƌƐŝǀĞ�ĚĞƐŝŐŶ�ƚĂŬĞƐ�ƚŚĞ�ĨŽƌŵ�ŽĨ�Ă�ƚŽƵƌ�ŽĨ�ƚŚĞ�ƉĞƌŝŽĚ Ɛ͛�ĞŵďůĞŵĂƟĐ�WĂƌŝƐ�ƐŝƚĞƐ
  

�y,/�/d/KE�d,�D�

'ĂƐƚĞǀ͘�,Žǁ�ƚŽ�tŽƌŬ�

�ĂƚĞƐ�Θ�WůĂĐĞ
ϯ�^ĞƉƚĞŵďĞƌ�ʹ�Ϯϰ�EŽǀĞŵďĞƌ͕ �ϮϬϭϵ�
EĂ�^ŚĂďŽůŽǀŬĞ�'ĂůůĞƌǇ͕ �DŽƐĐŽǁ͕�ZƵƐƐŝĂ
/ŶĨŽƌŵĂƟŽŶ�ŽŶůŝŶĞ�Ăƚ
ŚƩƉƐ͗ͬͬǁǁǁ͘ŶĂƐŚĂďŽůŽǀŬĞͲŐĂůůĞƌǇ͘ĐŽŵͬ
�ĞƐĐƌŝƉƟŽŶ
�ǀĞŶ�ƚŚŽƵŐŚ��ůĞŬƐĞŝ�'ĂƐƚĞǀ Ɛ͛�ĞǆƉĞƌŝŵĞŶƚƐ�ĂŶĚ�ƚŚĞŽƌŝĞƐ�ĂƌĞ�ƋƵŝƚĞ� ǁĞůůͲŬŶŽǁŶ͕�ƚŚĞƌĞ�ŝƐ�Ă�ůĂĐŬ�ŽĨ�
ƌĞƐĞĂƌĐŚ�ĂŶĚ�ŚŝƐ
ďŝŽŐƌĂƉŚǇ�ŝƐ�ƐƟůů�ŶŽƚ�ĐŽŵƉůĞƚĞ͘�&Žƌ�ƚŚĞ�ĮƌƐƚ�ƟŵĞ��ůĞŬƐĞŝ�'ĂƐƚĞǀ�ǁŝůů� ďĞ�ƌĞƉƌĞƐĞŶƚĞĚ�ŝŶ�ĚŝīĞƌĞŶƚ�
ŐƵŝƐĞƐ�Ͷ�ĂƐ�ƚŚĞŽƌŝƐƚ͕�ǁƌŝƚĞƌ͕ �ũŽƵƌŶĂůŝƐƚ͕�ƉŽůŝƟĐŝĂŶ͕�ĂŶĚ�ƚŚĞ�ĨŽƵŶĚĞƌ� �>/�;�ĞŶƚƌĂů�>ĂďŽƌ�/ŶƐƟƚƵƚĞͿ͘�
dŚĞ�ŝŶƚĞƌĚŝƐĐŝƉůŝŶĂƌǇ�ƉƌŽũĞĐƚ�ǁŽƌŬŝŶŐ�ŐƌŽƵƉ�ŝŶĐůƵĚĞĚ�ŚŝƐƚŽƌŝĂŶƐ͕�Ăƌƚ�
ŚŝƐƚŽƌŝĂŶƐ͕�ůŝƚĞƌĂƌǇ�ĐƌŝƟĐƐ͕�ƐŽĐŝŽůŽŐŝƐƚƐ͘�WŽĞƚ�ĂŶĚ�ƚƌĂŶƐůĂƚŽƌ��ůĞŬƐĞŝ�
dŬĂĐŚĞŶŬŽͲ'ĂƐƚĞǀ͕ �ƚŚĞ�ŐƌĞĂƚͲŐƌĂŶĚƐŽŶ�ŽĨ��ůĞŬƐĞŝ�'ĂƐƚĞǀ͕ �ŝƐ�ƚŚĞ�
ƐĐŝĞŶƟĮĐ�ĐŽŶƐƵůƚĂŶƚ͘
��ƐŝŐŶŝĮĐĂŶƚ�ƐĞĐƟŽŶ�ŝƐ�ĚĞǀŽƚĞĚ�ƚŽ�ƚŚĞ��ĞŶƚƌĂů�>ĂďŽƌ�/ŶƐƟƚƵƚĞ͗�
ŝƚƐ�ĐƌĞĂƚŽƌƐ�ĂŶĚ�ůĂďŽƌĂƚŽƌŝĞƐ͕�ƉƐǇĐŚŽƚĞĐŚŶŝĐĂů�ĂŶĚ�ďŝŽŵĞĐŚĂŶŝĐĂů�ƌĞƐĞĂƌĐŚ͕�^ŽůŽŵŽŶ�EŝŬƌŝƟŶ Ɛ͛�WƌŽũĞĐƟŽŶ�dŚĞĂƚĞƌ͕ �ƚŚĞ�ĐŝŶĞŵĂ�
ƉŚŽƚŽ�ůĂďŽƌĂƚŽƌǇ͕ �ĞƚĐ͘�/Ŷ�ĂĚĚŝƟŽŶ�ƚŽ�ĂƌĐŚŝǀĂů�ĚŽĐƵŵĞŶƚƐ�ĂŶĚ�ƉŚŽƚŽƐ͕��>/�ǁŝůů�ďĞ�ƉƌĞƐĞŶƚĞĚ�ǁŝƚŚ�ƌĞĐŽŶƐƚƌƵĐƚĞĚ�͞ŝŶƐƚĂůůĂƟŽŶƐ͟ĂŶĚ�
͞ŵĂĐŚŝŶĞƐ͟ʹ�ĞǆƉĞƌŝŵĞŶƚĂů�ŝŶƐƚƌƵŵĞŶƚƐ�ĂŶĚ�ƐŝŵƵůĂƚŽƌƐ�ĨƌŽŵ�ƚŚĞ�/ŶƐƟƚƵƚĞ�ůĂďŽƌĂƚŽƌŝĞƐ͘�dŚĞ�ƉƌĞƐĞŶƚĂƟŽŶ�ŵĞƚŚŽĚ�ŝƚƐĞůĨ�ƌĞĨĞƌƐ�ƚŽ�ƚŚĞ�
ƉƌŝŶĐŝƉůĞƐ�ŽĨ�ƚŚĞ�ƐĐŝĞŶƟĮĐ�ŽƌŐĂŶŝƐĂƟŽŶ�ŽĨ�ůĂďŽƌ�ĂŶĚ�ƚŚĞ�ŵĞƚŚŽĚŽůŽŐŝĐĂů�ŵĂŶƵĂůƐ�ŽĨ��͘�'ĂƐƚĞǀ�^ŝŵŝůĂƌůǇ�ƚŽ�ƚŚĞ�ĞĚƵĐĂƟŽŶĂů�ŵƵƐĞƵŵƐ�ŽĨ�
ƚŚĞ�ϭϵϮϬƐ͕�ƚŚĞ�ĞǆŚŝďŝƟŽŶ�ǁŝůů�ĂůƐŽ�ĂůůŽǁ�ǀŝƐŝƚŽƌƐ�ƚŽ�ǁŽƌŬ�ŽŶ�ƚŚĞŝƌ�ŽǁŶ�ǁŝƚŚ�ƚŚĞ�ĂƌĐŚŝǀĞ�ĂŶĚ�ƉƵďůŝĐĂƟŽŶƐ͘
dŚĞ�ĞǆŚŝďŝƟŽŶ�ǁŝůů�ďĞ�ĂĐĐŽŵƉĂŶŝĞĚ�ďǇ�Ă�ĨĞƐƟǀĂů�ŝŶŝƟĂƚĞĚ�ďǇ�ƚŚĞ�'ĂůůĞƌǇ͘�dŚĞ�ƉƌŽŐƌĂŵŵĞ�ŝŶĐůƵĚĞƐ�ĐƵƌĂƚŽƌ�ƚŽƵƌƐ͕�ƉŽĞƟĐ�ƐĞƐƐŝŽŶƐ͕�
ůĞĐƚƵƌĞƐ͕�ǁŽƌŬƐŚŽƉƐ͕�ĐŽŶĐĞƌƚƐ͕�ƉĞƌĨŽƌŵĂŶĐĞƐ͘�dŚĞƐĞ�ĞǀĞŶƚƐ�ǁŝůů�ĨƵůůǇ�ƌĞǀĞĂů��ůĞŬƐĞŝ�'ĂƐƚĞǀ Ɛ͛�ǀĞƌƐĂƟůĞ�ŚĞƌŝƚĂŐĞ͘
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WƌŝǀĂƚĞ�>ŝǀĞƐ�WƵďůŝĐ�^ƉĂĐĞƐ���

�ĂƚĞƐ�Θ�WůĂĐĞ
Ϯϭ�KĐƚŽďĞƌ͕ �ϮϬϭϵ�ʹ�ϮϬ�:ƵůǇ͕ �ϮϬϮϬ
MoMA, New York, USA
/ŶĨŽƌŵĂƟŽŶ�ŽŶůŝŶĞ�Ăƚ
ŚƩƉƐ͗ͬͬǁǁǁ͘ŵŽŵĂ͘ŽƌŐͬĐĂůĞŶĚĂƌͬĞǆŚŝďŝƟŽŶƐͬϱϬϳϰ

�ĞƐĐƌŝƉƟŽŶ
>ŽŶŐ�ďĞĨŽƌĞ�ĐĂŵĞƌĂ�ƉŚŽŶĞƐ͕�ƚŚĞ�ϭϵϮϯ�ŝŶƚƌŽĚƵĐƟŽŶ�ŽĨ�ƐŵĂůůͲŐĂƵŐĞ�Įůŵ�ƐƚŽĐŬ�ŚĞƌĂůĚĞĚ�ƚŚĞ�ƵŶŽĸĐŝĂů�ďŝƌƚŚ�ŽĨ�ĂīŽƌĚĂďůĞ�ŚŽŵĞ�
ŵŽǀŝĞŵĂŬŝŶŐ͘�KǀĞƌ�ƚŚĞ�ƐƵďƐĞƋƵĞŶƚ�ĚĞĐĂĚĞƐ͕�ŵĂŶǇ�ƚŚŽƵƐĂŶĚƐ�ŽĨ�ƌĞĞůƐ�ŽĨ�ĂŵĂƚĞƵƌ�Įůŵ�ƐŚŽƚ�ĂƌŽƵŶĚ�ƚŚĞ�ǁŽƌůĚ�ĂŵŽƵŶƚĞĚ�ƚŽ�ŽŶĞ�ŽĨ�ƚŚĞ�
ůĂƌŐĞƐƚ�ĂŶĚ�ŵŽƐƚ�ƐŝŐŶŝĮĐĂŶƚ�ďŽĚŝĞƐ�ŽĨ�ŵŽǀŝŶŐͲŝŵĂŐĞ�ǁŽƌŬ�ƉƌŽĚƵĐĞĚ�ŝŶ�ƚŚĞ�ϮϬƚŚ�ĐĞŶƚƵƌǇ͘
�ƌƟƐƚƐ͕�ĐĞůĞďƌŝƟĞƐ͕�ǁŽƌůĚ�ƚƌĂǀĞůĞƌƐ͕�ĂŶĚ�ƚŚĞ�ƉƵďůŝĐ�Ăƚ�ůĂƌŐĞ͕�ƵƐŝŶŐ�ϭϲͲ�ĂŶĚ�ϴͲŵŝůůŝŵĞƚĞƌ�ĞƋƵŝƉŵĞŶƚ͕�ĞŵƉůŽǇĞĚ�ƚŚŝƐ�ƵŶƌĞŐƵůĂƚĞĚ͕���X�

�ůĞŬƐĞũ�'ĂƐƚĞǀ�ǁĂƐ�ƚŚĞ�ƉƌŽůĞƚĂƌŝĂŶ�ďĂƌĚ�ŽĨ�ƚŚĞ�DĂĐŚŝŶĞ��ŐĞ͘͘͘�'ĂƐƚĞǀ�
ĐŽŶƐŝĚĞƌĞĚ�ƚŚĞ�ƐŽƵŶĚ�ƉƌŽĚƵĐĞĚ�ďǇ�ĨĂĐƚŽƌǇ�ǁŽƌŬ�ƚŽ�ďĞ�ƚŚĞ�ŶĞǁ�ŬŝŶĚ�ŽĨ�
ƉŽĞƚƌǇ͘�dŚĞ�ƉŽĞƚ�ŝŶ�ĂĐƟŽŶ�ĚƵƌŝŶŐ�ϭϵϮϬƐ͘͘�
Ξ�ǁǁǁ͘ŶĂƐŚĂďŽůŽǀŬĞͲŐĂůůĞƌǇ͘ĐŽŵ
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ĚĞŵŽĐƌĂƟĐ�ĨŽƌŵ�ŽĨ�ƉĞƌƐŽŶĂů�ĮůŵŵĂŬŝŶŐ�ƚŽ�ƉƌŽĚƵĐĞ�ǁŽƌŬ�ƚŚĂƚ�ŝƐ�ďǇ�
ƚƵƌŶƐ�ǀŝŐŽƌŽƵƐ͕�ƐĞŶƟŵĞŶƚĂů͕�ĨƌĂŶŬ͕�ĂŶĚ�ƐŽŵĞƟŵĞƐ�ƚƌĂŶƐŐƌĞƐƐŝǀĞ͘�^ĂĚůǇ͕ �
ƚŚĞƐĞ�ĮůŵƐ�ǁĞƌĞ�ĂůƐŽ�ƌĂƌĞůǇ�ƉƌĞƐĞƌǀĞĚ�ĂŶĚ�ĐŽŵŵŽŶůǇ�ĂďĂŶĚŽŶĞĚ͕�
ŽŌĞŶ�ĞŶĚŝŶŐ�ƵƉ�ĂƐ�ŇĞĂ�ŵĂƌŬĞƚ�ĐƵƌŝŽƐ�Žƌ�ƐƚŽĐŬ�ĨŽŽƚĂŐĞ�ĂƐ�ŵŽƌĞ�
ĐŽŶƐƵŵĞƌͲĨƌŝĞŶĚůǇ�ǀŝĚĞŽ�ĨŽƌŵĂƚƐ�ĂƌƌŝǀĞĚ�ŝŶ�ƚŚĞ�ϭϵϴϬƐ͘�WƌŝǀĂƚĞ�>ŝǀĞƐ�
WƵďůŝĐ�^ƉĂĐĞƐ͕�ƚŚĞ�DƵƐĞƵŵ Ɛ͛�ĮƌƐƚ�ŐĂůůĞƌǇ�ŝŶƐƚĂůůĂƟŽŶ�ŽĨ�ŚŽŵĞ�ŵŽǀŝĞƐ�
ĂŶĚ�ĂŵĂƚĞƵƌ�ĮůŵƐ�ĚƌĂǁŶ�ĞǆĐůƵƐŝǀĞůǇ�ĨƌŽŵ�ŝƚƐ�ĐŽůůĞĐƟŽŶ͕�ƐŚŝŶĞƐ�Ă�ůŝŐŚƚ�
ŽŶ�Ă�ƐĞůĚŽŵͲƌĞĐŽŐŶŝǌĞĚ�ĐŝŶĞŵĂƟĐ�ƌĞǀŽůƵƟŽŶ͘
dŚŝƐ�ϭϬϬͲƐĐƌĞĞŶ�ƉƌĞƐĞŶƚĂƟŽŶ�ŽĨ�ǀŝƌƚƵĂůůǇ�ƵŶƐĞĞŶ͕�ŚŽŵĞŵĂĚĞ�ǁŽƌŬƐ�
ĚĂƟŶŐ�ĨƌŽŵ�ϭϵϬϳ�ƚŽ�ϭϵϵϭ�ĞǆƉůŽƌĞƐ�ƚŚĞ�ĐŽŶŶĞĐƟŽŶƐ�ďĞƚǁĞĞŶ�ĂƌƟƐƚ Ɛ͛�
ĐŝŶĞŵĂ͕�ĂŵĂƚĞƵƌ�ŵŽǀŝĞƐ͕�ĂŶĚ�ĨĂŵŝůǇ�ĮůŵŵĂŬŝŶŐ�ĂƐ�ĂůƚĞƌŶĂƟǀĞƐ�ƚŽ�
ĐŽŵŵĞƌĐŝĂů�Įůŵ�ƉƌŽĚƵĐƟŽŶ͘�^ƚĂŐĞĚ�ĂƐ�ĂŶ�ŝŵŵĞƌƐŝǀĞ�ǀŝĚĞŽ�ĞǆƉĞƌŝĞŶĐĞ͕�
ƚŚĞ�ĞǆŚŝďŝƟŽŶ�ƌĞǀĞĂůƐ�ĂŶ�ŽǀĞƌůŽŽŬĞĚ�ŚŝƐƚŽƌǇ�ŽĨ�Įůŵ�ĨƌŽŵ�ƚŚĞ�DƵƐĞƵŵ Ɛ͛�
ĂƌĐŚŝǀĞƐ͕�ƉƌŽǀŝĚŝŶŐ�ĨƌĞƐŚ�ƉĞƌƐƉĞĐƟǀĞƐ�ŽŶ�Ă�ƌĞŵĂƌŬĂďůǇ�ƌŝĐŚ�ƉƌĞĐƵƌƐŽƌ�
ƚŽ�ƚŚĞ�ƐŽĐŝĂů�ŵĞĚŝĂ�ŽĨ�ƚŽĚĂǇ͘
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:ĂƉĂŶ�ŝŶ��ƌĐŚŝƚĞĐƚƵƌĞ͗�'ĞŶĞĂůŽŐŝĞƐ�ŽĨ�/ƚƐ�dƌĂŶƐĨŽƌŵĂƟŽŶ�

�ĂƚĞƐ�Θ�WůĂĐĞ
25 April, 2018 – 17 September, 2019
Mori Art Museum, Tokyo, Japan
/ŶĨŽƌŵĂƟŽŶ�ŽŶůŝŶĞ�Ăƚ
ŚƩƉƐ͗ͬͬǁǁǁ͘ŵŽƌŝ͘Ăƌƚ͘ŵƵƐĞƵŵͬĞŶͬĞǆŚŝďŝƟŽŶƐͬũĂƉĂŶŝŶĂƌĐŚŝƚĞĐƚƵƌĞͬ
�ĞƐĐƌŝƉƟŽŶ
:ĂƉĂŶĞƐĞ�ĂƌĐŚŝƚĞĐƚƵƌĞ�ƚŽĚĂǇ�ĂƩƌĂĐƚƐ�ĂƩĞŶƟŽŶ�ĨƌŽŵ�Ăůů�ŽǀĞƌ�ƚŚĞ�ǁŽƌůĚ͘�EƵŵĞƌŽƵƐ�
ĂƌĐŚŝƚĞĐƚƐ͕�ĨƌŽŵ�dĂŶŐĞ�<ĞŶǌŽ�ƚŽ�dĂŶŝŐƵĐŚŝ�zŽƐŚŝŽ͕��ŶĚŽ�dĂĚĂŽ͕�<ƵŵĂ�<ĞŶŐŽ͕�
^ĞũŝŵĂ�<ĂǌƵǇŽ�ĂŶĚ�ŽƚŚĞƌ�ǇŽƵŶŐ�ƵƉĐŽŵŝŶŐ�ĂƌĐŚŝƚĞĐƚƐ�ŚĂǀĞ�ƌĞĐĞŝǀĞĚ�ŐƌĞĂƚ�
ŝŶƚĞƌŶĂƟŽŶĂů�ĂĐĐůĂŝŵ͘�&ŽƵŶĚĞĚ�ŽŶ�ƌŝĐŚ�ƚƌĂĚŝƟŽŶƐ�ƚŚĂƚ�ŚĂǀĞ�ƐƚƌĞƚĐŚ�ďĂĐŬ�ƚŽ�
ĂŶĐŝĞŶƚ�ƟŵĞƐ͕�ĐŽŶƚĞŵƉŽƌĂƌǇ�:ĂƉĂŶĞƐĞ�ĂƌĐŚŝƚĞĐƚƵƌĞ�ĞŶĐŽŵƉĂƐƐĞƐ�ĞǆĐĞƉƟŽŶĂůůǇ�
ĐƌĞĂƟǀĞ�ĂŶĚ�ŽƌŝŐŝŶĂů�ŝĚĞĂƐ�ĂŶĚ�ĞǆƉƌĞƐƐŝŽŶƐ͘
/Ŷ�ƚŚĞ�ϭϱϬ�ǇĞĂƌƐ�ĨŽůůŽǁŝŶŐ�ƚŚĞ�DĞŝũŝ�ZĞƐƚŽƌĂƟŽŶ�ŽĨ�ϭϴϲϴ͕�ĂƌĐŚŝƚĞĐƚƵƌĞ�ƉƌĞƐĞŶƚĞĚ�
ŝŵŵĞŶƐĞ�ŽƉƉŽƌƚƵŶŝƟĞƐ�ĨŽƌ�ĞǆƉĞƌŝŵĞŶƚĂƟŽŶ�ŝŶ�:ĂƉĂŶ͘�,Žǁ�ĚŝĚ�ƚŚĞ�ůŽŶŐ�ĂŶĚ�ƌŝĐŚ�
:ĂƉĂŶĞƐĞ�ƚƌĂĚŝƟŽŶ�ŽĨ�ǁŽŽĚĞŶ�ĂƌĐŚŝƚĞĐƚƵƌĞ�ĞǀŽůǀĞ͕�ĂŵŽŶŐ�Ă�ŐƌĞĂƚ�ŶƵŵďĞƌ�ŽĨ�
ƉƌĂĐƟĐĞƐ͍�tŚĂƚ�ĚŝĚ�ƚŚĞ�tĞƐƚ�ĮŶĚ�ĂƩƌĂĐƟǀĞ�ĂďŽƵƚ�ĂƌĐŚŝƚĞĐƚƵƌĞ�ŝŶ�:ĂƉĂŶ͕�ĂŶĚ�
ŚŽǁ�ĚŝĚ�:ĂƉĂŶĞƐĞ�ĂƌĐŚŝƚĞĐƚƵƌĞ�ƚŚĞŶ�ƌĞƐƉŽŶĚ�ƚŽ�ƚŚŝƐ�ŝŶƚĞƌĞƐƚ͍�dŚĞ�ƚƌĂŶƐŝƟŽŶƐ�ŽĨ�
ƐƵĐŚ�ƚŚŝŶŐƐ�ŝŶǀŝƐŝďůĞ�ƚŽ�ƚŚĞ�ĞǇĞ�ĂƐ�ĞǀĞƌǇĚĂǇ�ůŝĨĞ�ĂŶĚ�ǀŝĞǁƐ�ŽĨ�ŶĂƚƵƌĞ�ĂůƐŽ�ƉƌŽǀŝĚĞ�
ŝŵƉŽƌƚĂŶƚ�ĞůĞŵĞŶƚƐ�ĨŽƌ�ƵŶĚĞƌƐƚĂŶĚŝŶŐ�:ĂƉĂŶĞƐĞ�ĂƌĐŚŝƚĞĐƚƵƌĞ͘
^ƚƌƵĐƚƵƌĞĚ�ĂƌŽƵŶĚ�ŶŝŶĞ�ƐĞĐƟŽŶƐ�ďĂƐĞĚ�ŽŶ�ŬĞǇ�ĐŽŶĐĞƉƚƐ�ĨŽƌ�ŝŶƚĞƌƉƌĞƟŶŐ�
ĂƌĐŚŝƚĞĐƚƵƌĞ�ŝŶ�:ĂƉĂŶ�ƚŽĚĂǇ͕ �ƚŚŝƐ�ĞǆŚŝďŝƟŽŶ�ƚƌĂĐĞƐ�ƚŚĞ�ůŝŶĞĂŐĞ�ŽĨ�ĂƌĐŚŝƚĞĐƚƵƌĞ�
ĨƌŽŵ�ĂŶĐŝĞŶƚ�ƟŵĞƐ�ƵŶƟů�ƚŚĞ�ƉƌĞƐĞŶƚ͕�ĂŶĚ�ĞǆƉůŽƌĞƐ�ƚŚĞ�ĞůĞŵĞŶƚƐ�ŽĨ�ŐĞŶĞĂůŽŐǇ�
ƵŶĚĞƌŵŝŶĞĚ�ďǇ�ŵŽĚĞƌŶŝƐŵ�ĂŶĚ�ĐŽŶĐĞĂůĞĚ�ďĞŶĞĂƚŚ͕�ǇĞƚ�ƵŶĚĞŶŝĂďůǇ�ǀŝƚĂů�ƐƟůů͘�
&ĞĂƚƵƌŝŶŐ�ϭϬϬ�ƉƌŽũĞĐƚƐ�ĂŶĚ�ŽǀĞƌ�ϰϬϬ�ŝƚĞŵƐ�ƚŚĂƚ�ŝŶĐůƵĚĞ�ŝŵƉŽƌƚĂŶƚ�ĂƌĐŚŝƚĞĐƚƵƌĂů�
ŵĂƚĞƌŝĂůƐ͕�ŵŽĚĞůƐ͕�ĂŶĚ�ŝŶƚĞƌĂĐƟǀĞ�ŝŶƐƚĂůůĂƟŽŶƐ͕�ƚŚĞ�ǁŝĚĞͲƌĂŶŐŝŶŐ�ĞǆŚŝďŝƚƐ�ǁŝůů�ŝůůƵŵŝŶĂƚĞ�ŶŽƚ�ŽŶůǇ�ƚŚĞ�ƐƚĂƚĞ�ŽĨ�:ĂƉĂŶĞƐĞ�ĂƌĐŚŝƚĞĐƚƵƌĞ�ŝŶ�
ƚŚĞ�ƉĂƐƚ�ĂŶĚ�ƉƌĞƐĞŶƚ�ďƵƚ�ĂůƐŽ�Ă�ǀŝƐŝŽŶ�ŽĨ�ƚŚĞ�ĨƵƚƵƌĞ͘
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tŚŽ�tĞ��ƌĞ͗�sŝƐƵĂůŝǌŝŶŐ�EĞǁ�zŽƌŬ�ďǇ�ƚŚĞ�EƵŵďĞƌƐ

�ĂƚĞƐ�Θ�WůĂĐĞ
ŽƉĞŶŝŶŐ�ϮϮ�EŽǀĞŵďĞƌ͕ �ϮϬϭϵ�
DƵƐĞƵŵ�ŽĨ�ƚŚĞ��ŝƚǇ�ŽĨ�EĞǁ�zŽƌŬ͕�h^�
/ŶĨŽƌŵĂƟŽŶ�ŽŶůŝŶĞ�Ăƚ
ŚƩƉƐ͗ͬͬǁǁǁ͘ŵĐŶǇ͘ŽƌŐͬĞǆŚŝďŝƟŽŶͬǁŚŽͲǁĞͲĂƌĞͲǀŝƐƵĂůŝǌŝŶŐͲŶĞǁͲ
york-numbers
�ĞƐĐƌŝƉƟŽŶ
tŚŽ�tĞ��ƌĞ͗�sŝƐƵĂůŝǌŝŶŐ�EĞǁ�zŽƌŬ�ďǇ�ƚŚĞ�EƵŵďĞƌƐ�is a major new 
ŵƵůƟŵĞĚŝĂ�ĞǆŚŝďŝƟŽŶ�ĞǆƉůŽƌŝŶŐ͕�ĐĞůĞďƌĂƟŶŐ͕�ĂŶĚ�ŚŝŐŚůŝŐŚƟŶŐ�
ƚŚĞ�ŝŵƉŽƌƚĂŶĐĞ�ŽĨ�ĚĂƚĂ�ĂƐ�Ă�ƚŽŽů�ĨŽƌ�ƵŶĚĞƌƐƚĂŶĚŝŶŐ�EĞǁ�zŽƌŬ�ĂŶĚ�
ŝƚƐ�ƌĞƐŝĚĞŶƚƐ͘�WƌĞƐĞŶƚĞĚ�ƚŽ�ŵĂƌŬ�ƚŚĞ�ϮϬϮϬ��ĞŶƐƵƐ͕�ƚŚĞ�ĞǆŚŝďŝƟŽŶ�
ƌĞǀĞĂůƐ�ƚŚĞ�ŝŵƉŽƌƚĂŶĐĞ�ŽĨ�ƚŚĞ�ƉŽƉƵůĂƟŽŶ�ĐŽƵŶƚ͕�ŶŽƚ�ũƵƐƚ�ĨŽƌ�
ĞŶƐƵƌŝŶŐ�ĨĂŝƌ�ƉŽůŝƟĐĂů�ƌĞƉƌĞƐĞŶƚĂƟŽŶ�ĂŶĚ�ĨƵŶĚŝŶŐ�ĞĚƵĐĂƟŽŶ͕�
ŝŶĨƌĂƐƚƌƵĐƚƵƌĞ͕�ĂŶĚ�ƐŽĐŝĂů�ƉƌŽŐƌĂŵƐ͕�ďƵƚ�ĂůƐŽ�ŝŶ�ŚĞůƉŝŶŐ�ƵƐ�ĞǆƉůŽƌĞ�
ĐŽŵƉůĞǆ�ƋƵĞƐƟŽŶƐ�ŽĨ�ŝĚĞŶƟƚǇ�ŝŶ�Ă�ƌĂƉŝĚůǇ�ĐŚĂŶŐŝŶŐ�ǁŽƌůĚ͘�tŚŽ�
tĞ��ƌĞ�ƐŚŽǁĐĂƐĞƐ�ƚŚĞ�ĐƌĞĂƟǀĞ�ĂŶĚ�ĂƌƟƐƟĐ�ƵƐĞ�ŽĨ�ŵĂƉƉŝŶŐ�ĂŶĚ�
ŝŶĨŽƌŵĂƟŽŶ�ĚĞƐŝŐŶ�ƚŽ�ƐŚŝŶĞ�Ă�ůŝŐŚƚ�ŽŶ�ŚŽǁ�EĞǁ�zŽƌŬ�ŚĂƐ�ĐŚĂŶŐĞĚ�
ŽǀĞƌ�ƟŵĞ�ĂŶĚ�ǁŚŽ�EĞǁ�zŽƌŬĞƌƐ�ĂƌĞ�ƚŽĚĂǇ͘  

dŽƉ͗�EŽ͘ϭ�<ŝƚĂŐĂǁĂƌĂ��ƚƐƵƐŚŝ�</'hD/�/E&/E/dz͘ ��ŽƩŽŵ͗�
:ĂƉĂŶ�ŝŶ��ƌĐŚŝƚĞĐƚƵƌĞ͗�'ĞŶĞĂůŽŐŝĞƐ�ŽĨ�/ƚƐ�dƌĂŶƐĨŽƌŵĂƟŽŶ͘͟ �
Ξ�<ŽƌŽĚĂ�dĂŬĞƌƵ�ͬ�DŽƌŝ��ƌƚ�DƵƐĞƵŵ͕�dŽŬǇŽ

&ĂƚŚĞƌ�ĂŶĚ�<ŝĚ͘�ϭϵϯϰ͘�hŶŝĚĞŶƟĮĞĚ�ĮůŵŵĂŬĞƌ͘ �&ƌŽŵ�^ƵƉĞƌ�ϴŵŵ͘�
DƵƐĞƵŵ�ŽĨ�DŽĚĞƌŶ��ƌƚ͘�/ŵĂŐĞ�ƉĂƌƚ�ŽĨ�WƌŝǀĂƚĞ�>ŝǀĞƐ�WƵďůŝĐ�^ƉĂĐĞƐ�
ƉƌŽŐƌĂŵ͘�Ξ�DŽD�

tŚŽ�tĞ��ƌĞ͗�sŝƐƵĂůŝǌŝŶŐ�EĞǁ�zŽƌŬ�ďǇ�ƚŚĞ�EƵŵďĞƌƐ͘�
Ξ�ǁǁǁ͘ŵĐŶǇ͘ŽƌŐ
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�ŽŶĨĞƌĞŶĐĞ��ůĞƌƚ
�KE&�Z�E���d,�D�

DƵƐĞƵŵ�/ĚĞĂƐ�ϮϬϭϵ

�ĂƚĞƐ�Θ�WůĂĐĞ
11 – 12 September, 2019
London, UK
/ŶĨŽƌŵĂƟŽŶ�ŽŶůŝŶĞ�Ăƚ
ŚƩƉƐ͗ͬͬŵƵƐĞƵŵͲŝĚ͘ĐŽŵͬĐĂƚĞŐŽƌǇͬĐŽŶĨĞƌĞŶĐĞͬ
�ĞƐĐƌŝƉƟŽŶ
&ŽƵŶĚĞĚ�ŝŶ�ϮϬϬϵ͕�DƵƐĞƵŵͲŝ��ŝƐ�ĂŶ�ŝŶŇƵĞŶƟĂů�ŵĂŐĂǌŝŶĞ�ĂŶĚ�ŐůŽďĂů�ĐŽŶĨĞƌĞŶĐĞ�ĨŽƌ�ŵƵƐĞƵŵ�ƉƌŽĨĞƐƐŝŽŶĂůƐ͘�DƵƐĞƵŵͲŝ��ŝƐ�ĚĞƐŝŐŶĞĚ�ĨŽƌ�
ŵƵƐĞƵŵ�ƉƌŽĨĞƐƐŝŽŶĂůƐ�ŝŶƚĞƌĞƐƚĞĚ�ŝŶ�Ă�ŵŽƌĞ�ŝŶŶŽǀĂƟǀĞ�ĂŶĚ�ŽƉĞŶ�ĂƉƉƌŽĂĐŚ�ƚŽ�ƉƌŽĨĞƐƐŝŽŶĂů�ŝŶƋƵŝƌǇ�ĂŶĚ�ĚĞǀĞůŽƉŵĞŶƚ͘
tŝƚŚ�Ă�ƉƌŽŐƌĞƐƐŝǀĞ�ĂƫƚƵĚĞ�ĂŶĚ�ŝŶƚĞƌŶĂƟŽŶĂů�ĂƉƉƌŽĂĐŚ͕�ƚŚĞ�DƵƐĞƵŵ�/ĚĞĂƐ�ĐŽŶĨĞƌĞŶĐĞ�ŝŶ�>ŽŶĚŽŶ�ŚĂƐ�ǁĞůĐŽŵĞĚ�ƚŚŽƵƐĂŶĚƐ�ŽĨ�
ŵƵƐĞƵŵ�ƉƌŽĨĞƐƐŝŽŶĂůƐ�ĨƌŽŵ�ŽǀĞƌ�ϯϬ�ĐŽƵŶƚƌŝĞƐ�ƚŽ�ĞǆƉůŽƌĞ�ƚŚĞ�ŝĚĞĂƐ�ƐŚĂƉŝŶŐ�ƚŚĞ�ĨƵƚƵƌĞ�ŽĨ�ŵƵƐĞƵŵƐ͘�DƵƐĞƵŵ�/ĚĞĂƐ�ϮϬϭϵ�ʹ�ƚŚĞ�ĞŝŐŚƚŚ�
ĞĚŝƟŽŶ�ŽĨ�ƚŚĞ�ĂŶŶƵĂů�ŝŶƚĞƌŶĂƟŽŶĂů�ĐŽŶĨĞƌĞŶĐĞ�ʹ�ǁŝůů�ĐŚĂůůĞŶŐĞ�ƚŚĞ�ƐƚĂƚƵƐ�ƋƵŽ͕�ƉƌŽŵŽƚĞ�ƌĞƉƌĞƐĞŶƚĂƟŽŶ�ĂŶĚ�ĐŽůůĂďŽƌĂƟǀĞ�ĐƵůƚƵƌĂů�
ĚĞŵŽĐƌĂĐǇ͕ �ĞǆƉůŽƌĞ�ŶĞǁ�ŵŽĚĞůƐ�ŽĨ�ƐŽĐŝĂůůǇ�ĞŶŐĂŐĞĚ�ƉĂƌƟĐŝƉĂƚŽƌǇ�ƉƌĂĐƟĐĞ�ĂŶĚ�ŵƵĐŚ�ŵŽƌĞ�ʹ�ƐŚĂƌŝŶŐ�ƉŝŽŶĞĞƌŝŶŐ�ŝĚĞĂƐ�ƚŚĂƚ�ǁŝůů�ŚĞůƉ�
ƐŚĂƉĞ�ĂŶĚ�ƐƵƉƉŽƌƚ�ĐŚĂŶŐĞ�ŝŶ�ŵƵƐĞƵŵƐ�ĂƌŽƵŶĚ�ƚŚĞ�ǁŽƌůĚ͘�dŚĞ�ĐŽŶĨĞƌĞŶĐĞ�ǁŝůů�ǁĞůĐŽŵĞ�ĚĞůĞŐĂƚĞƐ�ĨƌŽŵ�Ϯϲ�ĐŽƵŶƚƌŝĞƐ�ʹ�ĨƌŽŵ��ƌĂǌŝů�ƚŽ�
ZŽŵĂŶŝĂ͕��ĞŶŵĂƌŬ�ƚŽ��ƵƐƚƌĂůŝĂ͕��ĂŶĂĚĂ�ƚŽ�/ŶĚŝĂ͘
�ĂĐŚ�ǇĞĂƌ�ƚŚĞ�ĐŽŶĨĞƌĞŶĐĞ�ďƌŝŶŐƐ�ƚŽŐĞƚŚĞƌ�Ă�ĚĞůŝďĞƌĂƚĞůǇ�ĞĐůĞĐƟĐ�ŐƌŽƵƉ�ŽĨ�ƐƉĞĂŬĞƌƐ�ĂŶĚ�ĐŚĂůůĞŶŐĞƐ�ƚŚĞŵ�ƚŽ�ƐŚĂƌĞ�ƚƌĂŶƐĨŽƌŵĂƟǀĞ�ŝĚĞĂƐ�
ŝŶ�ĐŽŶĐŝƐĞ͕�ƉŽǁĞƌĨƵů�ƚĂůŬƐ͘�dŚĞ�Ăŝŵ�ŝƐ�ĨŽƌ�ĚĞůĞŐĂƚĞƐ�ƚŽ�ďĞ�ŝŶƐƉŝƌĞĚ�ďǇ�ƉĞƌƐƉĞĐƟǀĞƐ�ŽƵƚƐŝĚĞ�ƚŚĞŝƌ�ŽǁŶ�ƐƉĞĐŝĂůŝƐŵ�ĂŶĚ�ůŽĐĂůŝƚǇ͘�DƵƐĞƵŵͲ
ŝ��ǁĂŶƚƐ�ĚĞůĞŐĂƚĞƐ�ƚŽ�ďĞ�ĐŚĂůůĞŶŐĞĚ�ďǇ�ƐƉĞĂŬĞƌƐ�ǁŚŽ�ĐĂŶ�ƐƉĂƌŬ�ĐŚĂŶŐĞ�ŝŶ�ƵŶĞǆƉĞĐƚĞĚ�ǁĂǇƐ͘�tŚĂƚ�ƵŶŝƚĞƐ�ƚŚĞ�ĐŽŶĨĞƌĞŶĐĞ�ŝƐ�ƚŚĞ�
ƉĂƐƐŝŽŶ͕�ĐŽŵŵŝƚŵĞŶƚ�ĂŶĚ�ĞŶƚŚƵƐŝĂƐŵ�ŽĨ�ĐŽŶƚƌŝďƵƚŽƌƐ�ĂůŽŶŐ�ǁŝƚŚ�ƚŚĞŝƌ�ĚĞƐŝƌĞ�ƚŽ�ƐŚĂƌĞ�ǀĂůƵĂďůĞ�ĞǆƉĞƌƟƐĞ�ĂŶĚ�ĞǆƉĞƌŝĞŶĐĞ͘
KƌŐĂŶŝǌĞĚ�ďǇ
Museum-iD

�KE&�Z�E���d,�D�

�<��ϮϬϭϵ͗�ZĞƚŚŝŶŬŝŶŐ͕�ZĞƐŝƐƟŶŐ͕�ĂŶĚ�ZĞŝŵĂŐŝŶŝŶŐ�ƚŚĞ��ƌĞĂƟǀĞ��ŝƚǇ�

�ĂƚĞƐ�Θ�WůĂĐĞ
12 – 13 September, 2019
�ƌŝƐƚŽů͕�h<
/ŶĨŽƌŵĂƟŽŶ�ŽŶůŝŶĞ�Ăƚ
ŚƩƉƐ͗ͬͬĐŬĐͲĐŽŶĨ͘ ĐŽ͘ƵŬͬϮϬϭϵͬ
�ĞƐĐƌŝƉƟŽŶ
/Ŷ�:ƵůǇ�ϮϬϭϴ͕�ƚŚĞ��ŝŐŝƚĂů��ƵůƚƵƌĞƐ�ZĞƐĞĂƌĐŚ��ĞŶƚƌĞ�Ăƚ�ƚŚĞ�hŶŝǀĞƌƐŝƚǇ�ŽĨ�ƚŚĞ�tĞƐƚ�ŽĨ��ŶŐůĂŶĚ�ĐŽŶǀĞŶĞĚ�ƚŚĞ�ĮƌƐƚ��ƌĞĂƟǀŝƚǇ͕�<ŶŽǁůĞĚŐĞ͕�
�ŝƟĞƐ�;�<�Ϳ��ŽŶĨĞƌĞŶĐĞ�ƚŽ�ĐƌŝƟĐĂůůǇ�ĞǆƉůŽƌĞ�ƚŚĞ�ƚĞŶƐŝŽŶƐ�ďĞƚǁĞĞŶ�ƚŚĞ�ĐƵůƚƵƌĂů�ƐĞĐƚŽƌ͕ �ĐŝƟĞƐ�ĂŶĚ�ƵŶŝǀĞƌƐŝƟĞƐ͘��<��ϮϬϭϵ͗�ZĞƚŚŝŶŬŝŶŐ͕�
ZĞƐŝƐƟŶŐ͕�ĂŶĚ�ZĞŝŵĂŐŝŶŝŶŐ�ƚŚĞ��ƌĞĂƟǀĞ��ŝƚǇ�ďƵŝůĚƐ�ŽŶ�ƚŚĞƐĞ�ƉƌŽĚƵĐƟǀĞ�ĚĞďĂƚĞƐ͘
dŚĞ�͚�ƌĞĂƟǀĞ��ĐŽŶŽŵǇ͛�ĐŽŶƟŶƵĞƐ�ƚŽ�ďĞ�ƉƌĞĚŽŵŝŶĂŶƚůǇ�ŝŵĂŐŝŶĞĚ�ĂŶĚ�ĞǀĂůƵĂƚĞĚ�ŝŶ�ƚĞƌŵƐ�ŽĨ�Ă�ŶĂƌƌŽǁ�ƐĞƚ�ŽĨ�ĞĐŽŶŽŵŝĐ�ŵĞƚƌŝĐƐ�ĂŶĚ�
ŶĞŽůŝďĞƌĂů�ĂƐƐƵŵƉƟŽŶƐ�ƌĞŐĂƌĚŝŶŐ�ƚŚĞ�ǀĂůƵĞ�ŽĨ�͚ĐƵůƚƵƌĞ͕͛ �͚ĐƌĞĂƟǀŝƚǇ͕͛ �͚ĚŝŐŝƚĂů͛�ĂŶĚ�͚ŝŶŶŽǀĂƟŽŶ͛͘ ��ĞƐƉŝƚĞ�ƚŚĞ�ƐĞĐƚŽƌ Ɛ͛�ĞĐŽŶŽŵŝĐ�͚ƐƵĐĐĞƐƐ͕͛ �
ƐƵĐŚ�ƉŽůŝĐŝĞƐ�ŽŌĞŶ�ĞůŝĚĞ�ƚŚĞ�ƉĞƌƐŝƐƚĞŶƚ�ĐŽŶƐĞƋƵĞŶĐĞƐ�ĂƐƐŽĐŝĂƚĞĚ�ǁŝƚŚ�ƚŚĞ�ĐƌĞĂƟǀĞ�ĞĐŽŶŽŵǇ�ŝŶĐůƵĚŝŶŐ�ůĂďŽƵƌ�ƉƌĞĐĂƌŝƚǇ͕ �ĞĐŽŶŽŵŝĐ�
ĞǆĐůƵƐŝŽŶ͕�ŐĞŶƚƌŝĮĐĂƟŽŶ͕�ƵŶĞǀĞŶ�ƌĞŐŝŽŶĂů�ĚĞǀĞůŽƉŵĞŶƚ�ĂŶĚ�ŶĞŐĂƟǀĞ�ŚĞĂůƚŚ�ĂŶĚ�ǁĞůůͲďĞŝŶŐ�ŝŵƉĂĐƚƐ͘�
&ƵƌƚŚĞƌ͕ �ƚŚĞ�hŶŝǀĞƌƐŝƚǇ�ŝƐ�ďĞĐŽŵŝŶŐ�ŝŶĐƌĞĂƐŝŶŐůǇ�ŝŵƉůŝĐĂƚĞĚ�ŝŶ�ƚŚĞƐĞ�ĚǇŶĂŵŝĐƐ͘�ZĞŐŝŽŶĂů�ĂŶĚ�ŶĂƟŽŶĂů�ĞĐŽŶŽŵŝĐ�ƉŽůŝĐŝĞƐ�ƉŽƐŝƟŽŶ�
ƵŶŝǀĞƌƐŝƟĞƐ�ĂƐ�ƵƌďĂŶ�ƉůĂĐĞŵĂŬĞƌƐ͕�ƌĞĂů�ĞƐƚĂƚĞ�ĚĞǀĞůŽƉĞƌƐ͕�ƚĂůĞŶƚ�ƉŝƉĞůŝŶĞƐ͕�ĂŶĚ�ĚƌŝǀĞƌƐ�ŽĨ�ŝŶŶŽǀĂƟŽŶ͘�dŚƌŽƵŐŚ�ƌĞƐĞĂƌĐŚ�ƉƌĂĐƟĐĞƐ͕�
ǀĂůƵĞ�ŵĞƚƌŝĐƐ͕�ĂŶĚ�ŝŶĚŝĐĂƚŽƌƐ�ŽĨ�ŝŵƉĂĐƚ͕�ƐĐŚŽůĂƌƐ�ŵĂǇ�ĂůƐŽ�ƉůĂǇ�Ă�ƌŽůĞ�ŝŶ�ƌĞƉƌŽĚƵĐŝŶŐ�ĚŽŵŝŶĂŶƚ�ĐŽŶƐƚƌƵĐƟŽŶƐ�ŽĨ�ƚŚĞ�ĐƌĞĂƟǀĞ�ĞĐŽŶŽŵǇ�
ĂŶĚ�ƐƵďƐĞƋƵĞŶƚůǇ͕ �ƵƌďĂŶ�ĞǆĐůƵƐŝŽŶƐ͘�
�ŐĂŝŶƐƚ�ƚŚŝƐ�ďĂĐŬĚƌŽƉ�ŽĨ�ŶĞŽůŝďĞƌĂůŝƐŵ�ĐŽƵƉůĞĚ�ǁŝƚŚ�ĐŽŶƟŶƵĞĚ�ĂƵƐƚĞƌŝƚǇ�ŵĞĂƐƵƌĞƐ͕��ƌĞǆŝƚ͕�dƌƵŵƉŝƐŵ͕�ĂŶĚ�ŝŶĐƌĞĂƐŝŶŐ�ŶĂƟŽŶĂůŝƐŵ͕�
ĐƌĞĂƟǀĞ�ƉƌĂĐƟƟŽŶĞƌƐ͕�ĐƵůƚƵƌĂů�ŽƌŐĂŶŝƐĂƟŽŶƐ�ĂŶĚ�ƚŚĞŝƌ�ĐŽůůĂďŽƌĂƚŽƌƐ�ƉĂƌƟĐŝƉĂƚĞ�ŝŶ�ǀĂƌŝŽƵƐ�ƐƚƌĂƚĞŐŝĞƐ�ŽĨ�ƌĞƐŝůŝĞŶĐĞ�ĂŶĚ�ƌĞƐŝƐƚĂŶĐĞ͘�
,ǇďƌŝĚ�ĂĐĂĚĞŵŝĐͲĐƌĞĂƟǀĞ�ƐƉĂĐĞƐ�ŽĨ�ŽƉĞŶ�ŝŶŶŽǀĂƟŽŶ͕�ƌĂĚŝĐĂů�ŽƌŐĂŶŝƐĂƟŽŶĂů�ĨŽƌŵƐ͕�ƉůƵƌĂů�ĞĐŽŶŽŵŝĐ�ƉƌĂĐƟĐĞƐ�ĂŶĚ�ǀĂůƵĞƐ͕�ĐƌĞĂƟǀĞ�
ĐŝƟǌĞŶƐŚŝƉ͕�ĂŶĚ�ĐƵůƚƵƌĂů�ĂĐƟǀŝƐŵ͕�ƉŽŝŶƚ�ƚŽ�ŚŽǁ�ŐůŽďĂů�ĐƵůƚƵƌĂů�ŶĞƚǁŽƌŬƐ�ĂƌĞ�ĞŶŐĂŐĞĚ�ǁŝƚŚ�ĞĐŽŶŽŵŝĞƐ�ŽĨ�ĐĂƌĞ͕�ƵƌďĂŶ�ƌĞƉĂŝƌ͕ �
ƉůĂǇĨƵů�ƉŽůŝƟĐƐ�ĂŶĚ�ĞǆƉĞƌŝŵĞŶƚƐ�ŝŶ�ƉĞƌĨŽƌŵŝŶŐ�ũƵƐƚ�ƵƌďĂŶ�ĨƵƚƵƌĞƐ͘�,ŽǁĞǀĞƌ͕ �ƚŚĞƐĞ�ĂĐƟǀŝƟĞƐ�ĂƌĞ�ŽŌĞŶ�Ăƚ�ƌŝƐŬ�ĨŽƌ�ĂƉƉƌŽƉƌŝĂƟŽŶ�ĂŶĚ�
ĚŝƐƉůĂĐĞŵĞŶƚ�ďǇ�ƵƌďĂŶ�ŐƌŽǁƚŚ�ƌĞŐŝŵĞƐ͕�ĂŶĚ�Ăůů�ƚŚĞ�ĐŚĂůůĞŶŐĞƐ�ĂƐƐŽĐŝĂƚĞĚ�ǁŝƚŚ�ƚŚĞŵ͘�
�ǆƉůŽƌŝŶŐ�ƚŚĞƐĞ�ĐŽŶƚƌĂĚŝĐƚŽƌǇ�ĂŶĚ�ĐŽŵƉůĞǆ�ĚǇŶĂŵŝĐƐ�ŝŶ�ƚĂŶĚĞŵ͕�ƚŚĞ��<��ĐŽŶĨĞƌĞŶĐĞ�ŝŶǀŝƚĞƐ�ƐĐŚŽůĂƌƐ͕�ƉƌĂĐƟƟŽŶĞƌƐ�ĂŶĚ�ƉŽůŝĐǇŵĂŬĞƌƐ�
ƚŽ�ĞǆƉůŽƌĞ�ŚŽǁ�ǁĞ�ŵŝŐŚƚ�ƌĞŝŵĂŐŝŶĞ�ƚŚĞ�ƌĞůĂƟŽŶƐŚŝƉƐ�ďĞƚǁĞĞŶ�ƉůĂĐĞƐ͕�ƚŚĞ�ĐƌĞĂƟǀĞ�ƐĞĐƚŽƌ�ĂŶĚ�ƚŚĞ�ƵŶŝǀĞƌƐŝƚǇ�ŝŶ�ŽƌĚĞƌ�ƚŽ�ĐŽůůĞĐƟǀĞůǇ�
ǁŽƌŬ�ƚŽǁĂƌĚƐ�ŵŽƌĞ�ƌĞƐŝůŝĞŶƚ�ĂŶĚ�ũƵƐƚ�ƵƌďĂŶ�ĨƵƚƵƌĞƐ͘�,Žǁ�ĚŽ�ĐŽŶĐĞƉƚƐ�ƐƵĐŚ�ĂƐ�͚ŝŶĐůƵƐŝǀĞ�ŐƌŽǁƚŚ͕͛ �͚ƐƵƐƚĂŝŶĂďůĞ�ĚĞǀĞůŽƉŵĞŶƚ͕͛ �͚ƐŵĂƌƚ�
ĐŝƟĞƐ͕͛ �͚ƵƌďĂŶ�ĐŽŵŵŽŶƐ͛�ĂŶĚ�͚ũƵƐƚ�ĐŝƚǇ͛�ƌĞůĂƚĞ�ƚŽ�ƚŚĞƐĞ�ĐŽŶĐĞƌŶƐ͍�,Žǁ�ĐĂŶ�ǁĞ�ŵŝƟŐĂƚĞ�ƚŚĞ�ŵĂŶǇ�ĂŶĚ�ǀĂƌŝĞĚ�ƐŽĐŝĂů͕�ĞĐŽŶŽŵŝĐ�ĂŶĚ�
ĐƵůƚƵƌĂů�ĐŽƐƚƐ�ŽĨ�ĐƌĞĂƟǀĞ�ƵƌďĂŶ�ƉŽůŝĐǇ͍
KƌŐĂŶŝǌĞĚ�ďǇ
�ŝŐŝƚĂů��ƵůƚƵƌĞƐ�ZĞƐĞĂƌĐŚ��ĞŶƚƌĞ͕�ht���ƌŝƐƚŽů

�KE&�Z�E���d,�D�

ϱƚŚ�,ĞƌŝƚĂŐĞ�&ŽƌƵŵ�ŽĨ��ĞŶƚƌĂů��ƵƌŽƉĞ�,ĞƌŝƚĂŐĞ�ĂŶĚ��ŶǀŝƌŽŶŵĞŶƚ
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/ŶĨŽƌŵĂƟŽŶ�ŽŶůŝŶĞ�Ăƚ
ŚƩƉ͗ͬͬŵĐŬ͘ŬƌĂŬŽǁ͘ƉůͬϱͲĨŽƌƵŵͲĚǌŝĞĚǌŝĐƚǁĂͲĞƵƌŽƉǇͲƐƌŽĚŬŽǁĞũͲŝͲĚǌŝĞĚǌŝĐƚǁŽͲŝͲƐƌŽĚŽǁŝƐŬŽͲŝ
�ĞƐĐƌŝƉƟŽŶ
dŚĞ�,ĞƌŝƚĂŐĞ�&ŽƌƵŵ�ŽĨ��ĞŶƚƌĂů��ƵƌŽƉĞ�ŝƐ�Ă�ĐǇĐůŝĐĂů͕�ďŝĞŶŶŝĂů�ĞǀĞŶƚ�ŽƌŐĂŶŝƐĞĚ�ďǇ�ƚŚĞ�/ŶƚĞƌŶĂƟŽŶĂů��ƵůƚƵƌĂů��ĞŶƚƌĞ�ŝŶ�<ƌĂŬŽǁ͘�/ƚ�
ŝƐ�ĂŶ�ŝŶƚĞƌĚŝƐĐŝƉůŝŶĂƌǇ�ƉůĂƞŽƌŵ�ĨŽƌ�ŵĞĞƟŶŐƐ�ĂŶĚ�ƚŚĞ�ĚŝƐĐƵƐƐŝŽŶ�ŽĨ�ƚŚĞ�ƌĞůĂƟŽŶƐ�ďĞƚǁĞĞŶ�ƚŚĞ�ƉĂƐƚ�ĂŶĚ�ƚŚĞ�ƉƌĞƐĞŶƚ�ŝŶĨŽƌŵĞĚ�ďǇ�
ƚŚĞ�ďƌŽĂĚ�ƵŶĚĞƌƐƚĂŶĚŝŶŐ�ŽĨ�ŚĞƌŝƚĂŐĞ͘�dŚĞ�<ƌĂŬŽǁ�ĐŽŶĨĞƌĞŶĐĞ�ŝƐ�ƚŚĞ�ǀŽŝĐĞ�ŽĨ��ĞŶƚƌĂů��ƵƌŽƉĞ�ŽŶ�ƚŚĞ�ƉŚŝůŽƐŽƉŚǇ͕�ŵĂŶĂŐĞŵĞŶƚ͕�
ƉƌŽƚĞĐƟŽŶ͕�ĞĐŽŶŽŵŝĐƐ͕�ƉŽůŝƟĐƐ�ĂŶĚ�ƐŽĐŝĂů�ŝƐƐƵĞƐ�ŽĨ�ĐƵůƚƵƌĂů�ŚĞƌŝƚĂŐĞ͘
KǀĞƌ�ƚŚĞ�ůĂƐƚ�ƚǁŽ�ĚĞĐĂĚĞƐ�Žƌ�ƐŽ�ƚŚĞ�ůŝŶŬƐ�ďĞƚǁĞĞŶ�ŚĞƌŝƚĂŐĞ�ĂŶĚ�ĞŶǀŝƌŽŶŵĞŶƚ͕�ďƌŽĂĚůǇ�ƵŶĚĞƌƐƚŽŽĚ�ĂƐ�͞ƚŚĂƚ�ǁŚŝĐŚ�ƐƵƌƌŽƵŶĚƐ͕͟ �
ŚĂǀĞ�ƐƚĂƌƚĞĚ�ƚŽ�ŽĐĐƵƉǇ�Ă�ĐĞŶƚƌĂů�ƉŽƐŝƟŽŶ�ŝŶ�ƚŚĞ�ĚĞďĂƚĞ�ŽŶ�ŚƵŵĂŶ�ŝŶŚĞƌŝƚĂŶĐĞ͕�ďŽƚŚ�ƚĂŶŐŝďůĞ�ĂŶĚ�ŝŶƚĂŶŐŝďůĞ͘�/Ŷ�ƚŚĞ�ǁĂŬĞ�ŽĨ�ƚŚĞ�
ƐƉĂƟĂů�ƚƵƌŶ�ƚŚĂƚ�ŚĂƐ�ƉƌŝŽƌŝƟƐĞĚ�ƚŚĞ�ĐĂƚĞŐŽƌŝĞƐ�ŽĨ�ƉůĂĐĞ�ĂŶĚ�ƐƉĂĐĞ�ŝŶ�ƐŽĐŝĂů�ƐĐŝĞŶĐĞƐ�ĂŶĚ�ƚŚĞ�ŚƵŵĂŶŝƟĞƐ͕�ĂƐ�ǁĞůů�ĂƐ�ŝŶ�ǀŝĞǁ�ŽĨ�ƐŽŵĞ�
ƵŶƉƌĞĐĞĚĞŶƚĞĚ�ŐůŽďĂů�ĞŶǀŝƌŽŶŵĞŶƚĂů�ĐŚĂůůĞŶŐĞƐ�ĨĂĐĞĚ�ďǇ�ŚƵŵĂŶŝƚǇ͕�ŚĞƌŝƚĂŐĞ�ƐƚƵĚŝĞƐ�ŚĂǀĞ�ďĞĐŽŵĞ�ƉĂƌƟĐƵůĂƌůǇ�ĐŽŶĐĞƌŶĞĚ�ǁŝƚŚ�ĂŶ�
ŝŶǀĞƐƟŐĂƟŽŶ�ŽĨ�ƚŚĞ�ƌĞĐŝƉƌŽĐŝƚǇ�ďĞƚǁĞĞŶ�ŚĞƌŝƚĂŐĞ�ĂŶĚ�ĞŶǀŝƌŽŶŵĞŶƚ͕�ĂƐ�ǁĞůů�ĂƐ�ƚŚĞŝƌ�ŵƵƚƵĂů�ĞŶŐĂŐĞŵĞŶƚ͘�'ŝǀĞŶ�ƚŚĞ�ƌĞůĂƟŽŶĂů�ĂŶĚ�
ƉƌŽĐĞƐƐƵĂů�ĐŚĂƌĂĐƚĞƌ�ŽĨ�ŚĞƌŝƚĂŐĞ�ʹ�ƚǇƉŝĐĂůůǇ�ĚĞĮŶĞĚ�ĂƐ�ĂŶ�ĂĐƚ�ŽĨ�ĞŶŐĂŐŝŶŐ�ǁŝƚŚ�ƚŚĞ�ƉĂƐƚ�;>ĂƵƌĂũĂŶĞ�^ŵŝƚŚͿ�Žƌ�ĂŶ�ŝŶƚĞƌͲŐĞŶĞƌĂƟŽŶĂů�
ĞǆĐŚĂŶŐĞ�Žƌ�ƌĞůĂƟŽŶƐŚŝƉ�;�ƌŝĂŶ�'ƌĂŚĂŵ͕�'ƌĞŐŽƌǇ��ƐŚǁŽƌƚŚ͕�ĂŶĚ�:ŽŚŶ�dƵŶďƌŝĚŐĞͿ�ʹ�ŝƚ�ŚĂƐ�ŶŽƚ�ĞƐĐĂƉĞĚ�ƚŚĞ�ĂƩĞŶƟŽŶ�ŽĨ�ŵĂŶǇ�
Ă�ƌĞƐĞĂƌĐŚĞƌ�ƚŚĂƚ�͞ŽƵƌ�ĞǆƉĞƌŝĞŶĐĞƐ�ĂŶĚ�ĞŶŐĂŐĞŵĞŶƚ�ǁŝƚŚ�ŵĞŵŽƌǇ�ĂŶĚ�ŝĚĞŶƟƚǇ�ĂƌĞ�ůŽĐĂƚĞĚ�ǁŝƚŚŝŶ�ŽƵƌ�ďƌŽĂĚĞƌ�ƐƵƌƌŽƵŶĚŝŶŐƐ�ʹ�
ǁŝƚŚ�ŽƵƌ�͚ĞŶǀŝƌŽŶŵĞŶƚ͛͟�;,ƵŐŚ��ŚĞĂƉĞ͕�DĂƌǇͲ�ĂƚĞ�'ĂƌĚĞŶ͕�ĂŶĚ�&ŝŽŶĂ�DĐ>ĞĂŶͿ͘�DŽƌĞŽǀĞƌ͕ �ĂƐ��ĂǀŝĚ�>ŽǁĞŶƚŚĂů�ĂƉƚůǇ�ŽďƐĞƌǀĞĚ�
ǁŝƚŚ�ƌĞŐĂƌĚ�ƚŽ�Ă�ƌĞĐŝƉƌŽĐŝƚǇ�ŽĨ�ŶĂƚƵƌĂů�ĂŶĚ�ĐƵůƚƵƌĂů�ŚĞƌŝƚĂŐĞ͕�͞ƚŚĞƐĞ�ŝŶŚĞƌŝƚĂŶĐĞƐ�ĞǀĞƌǇǁŚĞƌĞ�ĐŽŵŵŝŶŐůĞ͖�ŶŽ�ĂƐƉĞĐƚ�ŽĨ�ŶĂƚƵƌĞ�ŝƐ�
ƵŶŝŵƉĂĐƚĞĚ�ďǇ�ŚƵŵĂŶ�ĂŐĞŶĐǇ͕�ŶŽ�ĂƌƚĞĨĂĐƚ�ĚĞǀŽŝĚ�ŽĨ�ĞŶǀŝƌŽŶŵĞŶƚĂů�
ŝŵƉƌĞƐƐ͘͟
/Ŷ�ůŝŐŚƚ�ŽĨ�ƚŚĞ�ĂďŽǀĞ͕�ƚŚĞ�Ăŝŵ�ŽĨ�ƚŚĞ�ĮŌŚ�ĞĚŝƟŽŶ�ŽĨ�ƚŚĞ�,ĞƌŝƚĂŐĞ�
&ŽƌƵŵ�ŽĨ��ĞŶƚƌĂů��ƵƌŽƉĞ͕�ƚŽ�ďĞ�ŚĞůĚ�ŽŶ�ϭϵʹϮϬ�^ĞƉƚĞŵďĞƌ�ϮϬϭϵ�Ăƚ�ƚŚĞ�
/ŶƚĞƌŶĂƟŽŶĂů��ƵůƚƵƌĂů��ĞŶƚƌĞ�ŝŶ�<ƌĂŬŽǁ͕�ŝƐ�ƚŽ�ĚŝƐĐƵƐƐ�ĂŶĚ�ĂŶĂůǇƐĞ�ƚŚĞ�
ůŝŶŬƐ�ĂŶĚ�ŵƵƚƵĂů�ĚĞƉĞŶĚĞŶĐŝĞƐ�ďĞƚǁĞĞŶ�ŚĞƌŝƚĂŐĞ͕�ƚŚŽƐĞ�͞ŵĞĂŶŝŶŐĨƵů�
ƉĂƐƚƐ�ƚŚĂƚ�ƐŚŽƵůĚ�ďĞ�ƌĞŵĞŵďĞƌĞĚ͟�;^ŚĂƌŽŶ�DĂĐĚŽŶĂůĚͿ͕�ĂŶĚ�
ĞŶǀŝƌŽŶŵĞŶƚ͕�ďŽƚŚ�ŵĂƚĞƌŝĂů�ĂŶĚ�ƐŽĐŝŽͲĐƵůƚƵƌĂů͘�tŚŝůĞ�ŝŶǀĞƐƟŐĂƟŶŐ�
ƚŚĞ�ƌĞůĂƟŽŶƐŚŝƉ�ďĞƚǁĞĞŶ�ƚŚĞ�ƚǁŽ͕�ƐƉĞĐŝĂů�ĐŽŶƐŝĚĞƌĂƟŽŶ�ŝƐ�ƚŽ�ďĞ�
ŐŝǀĞŶ�ƚŽ�ĂŶ�ĂƩĞŵƉƚ�ƚŽ�ƚƌĂŶƐŐƌĞƐƐ�ĂŶĚ�ĐŚĂůůĞŶŐĞ�ǀĂƌŝŽƵƐ�ĚŝĐŚŽƚŽŵŝĞƐ�
ƚŚĂƚ�ŚĂǀĞ�ƚƌĂĚŝƟŽŶĂůůǇ�ƐŚĂƉĞĚ�ŽƵƌ�ǁĂǇ�ŽĨ�ƚŚŝŶŬŝŶŐ�ĂďŽƵƚ�ŚĞƌŝƚĂŐĞ�
ĂŶĚ�ĞŶǀŝƌŽŶŵĞŶƚ�ĂŶĚ�ƚŚĞŝƌ�ĂŶƟƚŚĞƟĐĂů�ƌĂƉƉŽƌƚ�;ŶĂƚƵƌĞͬĐƵůƚƵƌĞ͕�
ƉĞƌŵĂŶĞŶĐĞͬƚƌĂŶƐŝĞŶĐĞ͕�ƚĂŶŐŝďůĞͬŝŶƚĂŶŐŝďůĞ͕�ĞƚĐ͘Ϳ͘��Ǉ�ŵĞĂŶƐ�ŽĨ�
ĂĚĚƌĞƐƐŝŶŐ�ƐƵĐŚ�ŝƐƐƵĞƐ�ĂƐ͕�ĨŽƌ�ĞǆĂŵƉůĞ͕�ƚŚĞ�ŝŵƉĂĐƚ�ŽĨ�ĞŶǀŝƌŽŶŵĞŶƚ�
ŽŶ�ŵĞŵŽƌǇ�ĂŶĚ�ŝĚĞŶƟƚǇ͕�ŶĂƚƵƌĂů�ĂŶĚͬŽƌ�ĐƵůƚƵƌĂů�ŚĞƌŝƚĂŐĞ͕�ŚŝƐƚŽƌŝĐ�
ĞŶǀŝƌŽŶŵĞŶƚ;ƐͿ͕�ďŝŽĚŝǀĞƌƐŝƚǇ�ĂŶĚ�ĐŽŶƐĞƌǀĂƟŽŶ͕�ƚŚĞ�&ŽƌƵŵ͛Ɛ�
ŽďũĞĐƟǀĞ�ŝƐ�ƚŽ�ĚĞŵŽŶƐƚƌĂƚĞ�ƚŚĂƚ�ƚŚĞ�ƌĞůĂƟŽŶƐ�ďĞƚǁĞĞŶ�ŚĞƌŝƚĂŐĞ�ĂŶĚ�
ĞŶǀŝƌŽŶŵĞŶƚ�ʹ�ƉĂƌƟĐƵůĂƌůǇ�ďĞƚǁĞĞŶ�ĐƵůƚƵƌĞ�ĂŶĚ�ŶĂƚƵƌĞ�ʹ�ƐŚŽƵůĚ�ďĞ�ŵĂƌŬĞĚ�ďǇ�͞ĐŽŽƉĞƌĂƟǀĞ�ĂŵŝƚǇ͟�ƌĂƚŚĞƌ�ƚŚĂŶ�͞ĞŶǀǇ�ĂŶĚ�ƌŝǀĂůƌǇ͟�
;�ĂǀŝĚ�>ŽǁĞŶƚŚĂůͿ͘
dŚĞ�/ŶƚĞƌŶĂƟŽŶĂů��ƵůƚƵƌĂů��ĞŶƚƌĞ�ŝŶǀŝƚĞƐ�ƉƌŽĨĞƐƐŝŽŶĂůƐ�ĨƌŽŵ�Ă�ǀĂƌŝĞƚǇ�ŽĨ�ĮĞůĚƐ�;Ğ͘Ő͘�Ăƌƚ�ĂŶĚ�ĂƌĐŚŝƚĞĐƚƵƌĞ͕�ŚŝƐƚŽƌǇ�ĂŶĚ�ůŝƚĞƌĂƚƵƌĞ͕�
ďŝŽůŽŐǇ�ĂŶĚ�ŚŽƌƟĐƵůƚƵƌĞ͕�ƐŽĐŝŽůŽŐǇ�ĂŶĚ�ŐĞŽŐƌĂƉŚǇ͕�ĐŽŶƐĞƌǀĂƟŽŶ�ĂŶĚ�ŵĂŶĂŐĞŵĞŶƚͿ�ƚŽ�ƐƵďŵŝƚ�ƚŚĞŝƌ�ƉƌŽƉŽƐĂůƐ�ĨŽƌ�ƉĂƉĞƌƐ�ŽŶ�ƚŚĞ�
ĨŽůůŽǁŝŶŐ�ƚŚĞŵĞƐ͗

ͻ� ŚĞƌŝƚĂŐĞ�ĂŶĚ�ŶĂƚƵƌĂů�ĞŶǀŝƌŽŶŵĞŶƚ
ͻ� ŚĞƌŝƚĂŐĞ�ĂŶĚ�ĂŶƚŚƌŽƉŽŐĞŶŝĐ�ĞŶǀŝƌŽŶŵĞŶƚ
ͻ� ŚĞƌŝƚĂŐĞ�ĂŶĚ�ƐŽĐŝŽͲĐƵůƚƵƌĂů�ĞŶǀŝƌŽŶŵĞŶƚ
ͻ� ŚĞƌŝƚĂŐĞ�ĂŶĚ�ƚŚĞ�ƐƉĂƟĂů�ƚƵƌŶ

KƌŐĂŶŝǌĞĚ�ďǇ
dŚĞ�&ŽƌƵŵ�ŝƐ�ŽƌŐĂŶŝƐĞĚ�ƵŶĚĞƌ�ƚŚĞ�ĂƵƐƉŝĐĞƐ�ŽĨ�ƚŚĞ�sϰ��ƵůƚƵƌĂů�,ĞƌŝƚĂŐĞ��ǆƉĞƌƚƐ͛�tŽƌŬŝŶŐ�'ƌŽƵƉ͕�ĐŽŵƉƌŝƐŝŶŐ�ƚŚĞ�DŝŶŝƐƚƌǇ�ŽĨ��ƵůƚƵƌĞ�ŽĨ�
ƚŚĞ��ǌĞĐŚ�ZĞƉƵďůŝĐ͕�ƚŚĞ�WƌŝŵĞ�DŝŶŝƐƚĞƌ Ɛ͛�KĸĐĞ�,ƵŶŐĂƌǇ͕ �ƚŚĞ�DŽŶƵŵĞŶƚƐ��ŽĂƌĚ�ŽĨ�ƚŚĞ�^ůŽǀĂŬ�ZĞƉƵďůŝĐ�ĂŶĚ�ƚŚĞ�/ŶƚĞƌŶĂƟŽŶĂů��ƵůƚƵƌĂů�
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E�DK��ƵƌŽƉĞĂŶ�DƵƐĞƵŵ��ŽŶĨĞƌĞŶĐĞ�ϮϬϭϵ
DƵƐĞƵŵƐ�ϮϬϯϬ�Ͳ�^ŚĂƌŝŶŐ�ƌĞĐŝƉĞƐ�ĨŽƌ�Ă�ďĞƩĞƌ�ĨƵƚƵƌĞ

�ĂƚĞƐ�Θ�WůĂĐĞ
ϳ�ʹ�ϭϬ�EŽǀĞŵďĞƌ͕ �ϮϬϭϵ
Tartu, Estonia
/ŶĨŽƌŵĂƟŽŶ�ŽŶůŝŶĞ�Ăƚ
ŚƩƉƐ͗ͬͬǁǁǁ͘ŶĞͲŵŽ͘ŽƌŐͬŽƵƌͲĂĐƟŽŶƐͬĞƵƌŽƉĞĂŶͲŵƵƐĞƵŵͲĐŽŶĨĞƌĞŶĐĞ͘Śƚŵů
�ĞƐĐƌŝƉƟŽŶ
tŝƚŚ�ƚŚĞ�ŐŽĂů�ŽĨ�ĞŶĚŝŶŐ�ƉŽǀĞƌƚǇ͕�ƉƌŽƚĞĐƟŶŐ�ƚŚĞ�ƉůĂŶĞƚ�ĂŶĚ�ĞŶƐƵƌŝŶŐ�ƉƌŽƐƉĞƌŝƚǇ�ĨŽƌ�Ăůů�ďǇ�ϮϬϯϬ͕�ƚŚĞ�hŶŝƚĞĚ�EĂƟŽŶƐ�ĂĚŽƉƚĞĚ�ϭϳ�
^ƵƐƚĂŝŶĂďůĞ��ĞǀĞůŽƉŵĞŶƚ�'ŽĂůƐ�;^�'Ϳ�ŝŶ�^ĞƉƚĞŵďĞƌ�ϮϬϭϱ͘�E�DK�ŚĂƐ�ĚĞĐŝĚĞĚ�ƚŽ�ĚĞĚŝĐĂƚĞ�ŝƚƐ�ϮϳƚŚ��ƵƌŽƉĞĂŶ�DƵƐĞƵŵ��ŽŶĨĞƌĞŶĐĞ�ƚŽ�
ƐŚŽǁĐĂƐĞ�ŚŽǁ�ŵƵƐĞƵŵƐ�ĂƌĞ�ĐŽŶƚƌŝďƵƟŶŐ͕�ĂŶĚ�ĐĂŶ�ĐŽŶƚƌŝďƵƚĞ͕�ƚŽ�Ă�ďĞƩĞƌ�ĨƵƚƵƌĞ͘�
�ƉƉƌŽǆŝŵĂƚĞůǇ�ϭϱϬ�ƉĂƌƟĐŝƉĂŶƚƐ͕�ƌĞƉƌĞƐĞŶƚĂƟǀĞƐ�ĨƌŽŵ��ƵƌŽƉĞĂŶ�ŶĂƟŽŶĂů�ŵƵƐĞƵŵ�ŽƌŐĂŶŝƐĂƟŽŶƐ͕�ŵƵƐĞƵŵ�ĞǆƉĞƌƚƐ͕�ĐƵůƚƵƌĞ�ƉŽůŝĐǇ�
ƉĞŽƉůĞ�ĂŶĚ�ƉĞŽƉůĞ�ĂĐƟǀĞ�ŝŶ��ƵƌŽƉĞĂŶ�ĐŽŽƉĞƌĂƟŽŶ�ƉƌŽũĞĐƚƐ�ǁŝůů�ŵĞĞƚ�ƚŽ�ĚŝƐĐƵƐƐ�ƚŽƉŝĐƐ�ƌĞůĞǀĂŶƚ�ƚŽ�ƚŚĞ��ƵƌŽƉĞĂŶ�ŵƵƐĞƵŵƐ͕�ƚŽ�
ĞǆĐŚĂŶŐĞ�ĞǆƉĞƌƟƐĞ͕�ƚŽ�ůŝĂŝƐĞ�ĂŶĚ�ƚŽ�ŶĞƚǁŽƌŬ͘
tŝƚŚŝŶ�ƚŚĞ�ůĂƌŐĞƌ�ĂŐĞŶĚĂ�ŽĨ�ĐƌĞĂƟŶŐ�Ă�ďĞƩĞƌ�ĂŶĚ�ďƌŝŐŚƚĞƌ�ĨƵƚƵƌĞ͕�E�DK�ŚĂƐ�ĚĞĐŝĚĞĚ�ƚŽ�ƉƵƚ�Ă�ĐĞƌƚĂŝŶ�ĨŽĐƵƐ�ŽŶ�'ŽĂů�ϭϭ͗�^ƵƐƚĂŝŶĂďůĞ�
ĐŝƟĞƐ�ĂŶĚ�ĐŽŵŵƵŶŝƟĞƐ�ĂŶĚ�'ŽĂů�ϭϲ͗�WĞĂĐĞ͕�ũƵƐƟĐĞ�ĂŶĚ�ƐƚƌŽŶŐ�ŝŶƐƟƚƵƟŽŶƐ͘�dŚĞ�ƉĂƌƟĐŝƉĂŶƚƐ�ǁŝůů�ĞǆƉůŽƌĞ�ŚŽǁ�ŵƵƐĞƵŵƐ�ĐŽŶƚƌŝďƵƚĞ�
ƚŽ�ƚŚĞ�ƐƵƐƚĂŝŶĂďůĞ�ĚĞǀĞůŽƉŵĞŶƚ�ŽĨ�ĐŝƟĞƐ�ĂŶĚ�ĐŽŵŵƵŶŝƟĞƐ�ĂŶĚ�ŚŽǁ�ƚŚĞǇ�ʹ�ĂƐ�ƐƚƌŽŶŐ�ŝŶƐƟƚƵƟŽŶƐ͕�ĐĂŶ�ƐƵƉƉŽƌƚ�ƉĞĂĐĞ�ĂŶĚ�ũƵƐƟĐĞ�ŝŶ�
Ă�ŵŽƌĞ�ŝŵďĂůĂŶĐĞĚ�ǁŽƌůĚ͘�E�DK�ǁŝůů�ŶŽƚ�ŽŶůǇ�ĚĞŵŽŶƐƚƌĂƚĞ�ŚŽǁ�ŵƵƐĞƵŵƐ�ĂŶĚ�ƚŚĞ�ƐĞĐƚŽƌ�Ăƚ�ůĂƌŐĞ�ĂƌĞ�ĐĂƉĂďůĞ�ŽĨ�ĐŽŶƚƌŝďƵƟŶŐ�ƚŽ�
ƐƵƐƚĂŝŶĂďůĞ�ĚĞǀĞůŽƉŵĞŶƚ͕�ďƵƚ�ĂůƐŽ�ƐŚĂƌĞ�ŐŽŽĚ�ƉƌĂĐƟĐĞ�ĞǆĂŵƉůĞƐ�ŽĨ�ŵƵƐĞƵŵƐ�ƚŚĂƚ�ĂůƌĞĂĚǇ�ŵĂŬĞ�Ă�ĚŝīĞƌĞŶĐĞ�ŝŶ�ƚŚĞŝƌ�ĐŽŵŵƵŶŝƟĞƐ�
ĂŶĚ�ĐŽŶƚƌŝďƵƚĞ�ƚŽ�ĂŶ�ĞƋƵĂů�ĂŶĚ�ĨĂŝƌ�ǁŽƌůĚ͘
�Ǉ�ŝŶƐƉŝƌŝŶŐ�ŵƵƐĞƵŵƐ�ĂŶĚ�ŽƚŚĞƌ�ĐƵůƚƵƌĂů�ŝŶƐƟƚƵƟŽŶƐ�ƚŽ�ƐƚĞƉ�ŝƚ�ƵƉ�ĂŶĚ�ĚĂƌĞ�ƚŽ�ƚĂŬĞ�ĂĐƟŽŶ͕�E�DK�ǁĂŶƚƐ�ƚŽ�ƐŚŽǁ�ƚŚĂƚ�ƚŚĞ�ŵƵƐĞƵŵ�
ĐŽŵŵƵŶŝƚǇ�ŝƐ�ĂŶ�ĞǆĐĞůůĞŶƚ�ŬĞǇ�ƉůĂǇĞƌ�ŝŶ�ĂĐŚŝĞǀŝŶŐ�ƚŚĞ�^�'Ɛ�ĂŶĚ�ƚŚĞ�ϮϬϯϬ��ŐĞŶĚĂ�ĨŽƌ�^ƵƐƚĂŝŶĂďůĞ��ĞǀĞůŽƉŵĞŶƚ͘
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